
Local Market Update for June 2018

Key Metrics 2017 2018 Percent Change Thru 6-2017 Thru 6-2018 Percent Change

New Listings 126 110 - 12.7% 645 655 + 1.6%

Pending Sales 90 85 - 5.6% 487 547 + 12.3%

Closed Sales 94 84 - 10.6% 468 480 + 2.6%

Days on Market Until Sale 30 25 - 16.7% 43 34 - 20.9%

Median Sales Price* $166,000 $179,450 + 8.1% $166,200 $175,000 + 5.3%

Average Sales Price* $176,140 $193,752 + 10.0% $171,894 $183,131 + 6.5%

Percent of List Price Received* 98.5% 98.3% - 0.2% 98.1% 98.4% + 0.3%

Inventory of Homes for Sale 203 161 - 20.7% -- -- --

Months Supply of Inventory 2.8 2.0 - 28.6% -- -- --

* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

Key Metrics 2017 2018 Percent Change Thru 6-2017 Thru 6-2018 Percent Change

New Listings 13 5 - 61.5% 80 67 - 16.3%

Pending Sales 19 8 - 57.9% 59 55 - 6.8%

Closed Sales 7 5 - 28.6% 43 51 + 18.6%

Days on Market Until Sale 32 39 + 21.9% 37 45 + 21.6%

Median Sales Price* $165,000 $156,500 - 5.2% $153,000 $164,000 + 7.2%

Average Sales Price* $171,214 $164,830 - 3.7% $151,267 $160,611 + 6.2%

Percent of List Price Received* 98.7% 98.8% + 0.1% 98.6% 97.7% - 0.9%

Inventory of Homes for Sale 18 15 - 16.7% -- -- --

Months Supply of Inventory 2.1 1.9 - 9.5% -- -- --

* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

This is a research tool provided by the Greater Albuquerque Association of REALTORS®.
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