Monthly Indicators

March 2019

In addition to the quandary of ongoing housing price increases and
affordability concerns in many U.S. markets, the first quarter of 2019 saw a
fair share of adverse weather as well. Sales totals were mixed across the
nation and sometimes dependent on what was a persistent wintry mix,
especially in the Great Plains, Midwest and Northeast. Meanwhile, new listings
and total homes for sale have been trending lower in year-over-year
comparisons in many areas, and last year's marks were already quite low.

New Listings decreased 8.1 percent for Single-Family Detached homes and
12.5 percent for Single-Family Attached homes. Pending Sales increased 13.8
percent for Single-Family Detached homes and 10.1 percent for Single-Family
Attached homes. Inventory decreased 27.3 percent for Single-Family
Detached homes and 28.5 percent for Single-Family Attached homes.

The Median Sales Price increased 7.6 percent to $213,000 for Single-Family
Detached homes and 3.5 percent to $155,000 for Single-Family Attached
homes. Absorption Rate decreased 31.0 percent for Single-Family Detached
homes and 32.1 percent for Single-Family Attached homes.

The Federal Reserve recently announced that no further interest rate hikes are
planned for 2019. Given the fact that the federal funds rate has increased nine
times over the past three years, this was welcome news for U.S. consumers,
which carry an approximate average of $6,000 in revolving credit card debt
per household. Fed actions also tend to affect mortgage rates, so the pause in
rate hikes was also welcome news to the residential real estate industry.
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Single-Family Detached Market Overview

Key market metrics for the current month and year-to-date. Single-Family Detached properties only.
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Key Metrics Historical Sparkbars 3-2019 Lo YTD 2018 YTD 2019 (v

New Listings MMMM 1612 1481  -81% 4094 3,757 -82%
3-2017 9-2017 3-2018 9-2018 3-2019

Pending Sales ““Illl- ll“ll“ll- “I 1,194 1,359 +13.8% 3,056 3,238  +6.0%
3-2017 9-2017 - 3-2018 9-2018 - 3-2019

Closed Sales hlllwm.lmm 1,064 972 -8.6% 2,479 2460 -0.8%
3-2017 9-2017 3-2018 9-2018 3-2019

Days on Market Until Sale IIIIIIIIIIIIII ..IIIII 52 50 -3.8% 54 51 -5.6%
3-2017 9-2017 3-2018 e -9—2018 3-2019

Median Sales Price MMIM..II“I $198,000 $213,000 +7.6% | $195,000 $205,500 +5.4%
3-2017 9-2017 3-2018 9-2018 3-2019

Average Sales Price _"I““l. -“I“IIIIIIII $241,777 $248,770 +2.9% | $230,656 $247,507 +7.3%
3-2017 9-2017 - 3-2018 9-2018 3-2019

Percent of List Price Received _III”IMIMIMI 98.2% 98.2% 0.0% 98.0% 97.9% -0.1%
3-2017 9-2017 3-2018 9-2018 3-2019

Housing Affordability Index IIIIIIIIIIIIIIII.II llll 133 123 -7.5% 135 127 -5.9%
3-2017 9-2017 3-2018 9—2018- - 3-2019

Inventory of Homes for Sale MIIIHIMM 2,853 2,075 -27.3% -- -- --
3-2017 9-2017 3-2018 9-2018 3-2019

il =2 o | - -
3-2017 9-2017 3-2018 9-2018 3-;19
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Single-Family Attached Market Overview

Key market metrics for the current month and year-to-date. Single-Family Attached properties only.
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Key Metrics Historical Sparkbars 3-2018 3-2019 .. YTD 2018 YTD 2019 (v

New Listings 176 154 -12.5% 425 383 -9.9%
3-2017 9-2017 3-2018 9-2018 3-2019

Pending Sales IIII-“II IIIIIIIIIIIIIII 129 142  +101% 333 321 -3.6%
3-2017 9-2017 - 3-2018 9-2018 3-2019

Closed Sales 99 101 +2.0% 271 246 -9.2%
3-2017 9-2017 3-2018 9-2018 3-2019

Days on Market Until Sale 41 49 +19.5% 48 51 +6.3%

y alf_sniiiniEniln._. »

3-2017 - 9-2017 3-2018 - -9—;18 3-2019

Median Sales Price _..MMMIIMI $149,700 $155,000 + 3.5% $147,500 $149,900 + 1.6%
3-2017 9-2017 3-2018 9-2018 3-2019

Average Sales Price $162,010 $168,190 + 3.8% $160,948 $156,966 -2.5%

In_HEm | | | B_=

3-2017 - 9-;17 - 3-2018 9-2018 . 3-2019

Percent of List Price Received W.MIMIIII_II 96.9% 97.9% +1.0% 97.1% 97.3% +0.2%
3-2017 9-2017 3-2018 9-2018 3-2019

Housing Affordability Index III.III'II“".““ l“ll 175 168 -4.0% 178 174 -2.2%
3-2017 9-2017 3-2018 9—2018_ 3-2019

Inventory of Homes for Sale MMMIIIHL 281 201 -28.5% -- -- -
3-2017 9-2017 3-2018 9-2018 3-2019

Dy, = e e | - - -
3-2017 9-2017 3-2018 9-2018 3-;19
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New Listings

A count of the properties that have been newly listed on the market in a given month.
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MarCh Yeal' tO Date Single-Family  Year-Over-Year  Single-Family = Year-Over-Year
New Listings Detached Change Attached Change
Apr-2018 1,638 +1.8% 159 +6.7%
May-2018 1,833 +1.2% 157 -1.3%
1,607 1,612 4,025 4,094 3757 Jun-2018 1,750 -0.2% 141 -23.0%
’ Jul-2018 1,593 +1.1% 141 +1.4%
Aug-2018 1,538 -3.8% 173 +30.1%
Sep-2018 1,325 +3.8% 113 -16.3%
Oct-2018 1,313 +2.9% 143 -3.4%
Nov-2018 1,024 -2.3% 104 -1.9%
Dec-2018 852 +12.3% 76 -6.2%
Jan-2019 1,158 -5.4% 107 -15.1%
Feb-2019 1,118 -11.1% 122 -0.8%
Mar-2019 1,481 -8.1% 154 -12.5%
2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019 12-Month Avg 1.385 11 % 133 4.1 %
+02% +03% -81% +41.2% -83% -125% -1.4%  +1.7% -82%  +120% -86% -9.9% ’
Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached
Historical New Listings by Month <o Single-Family Detached ~ ==e==Single-Family Attached
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Pending Sales

A count of the properties on which offers have been accepted in a given month.
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MarCh Yeal' tO Date Single-Family  Year-Over-Year  Single-Family = Year-Over-Year
Pending Sales Detached Change Attached Change
3.038 Apr-2018 1,170 +1.5% 133 +9.0%
1.359 3,056 ’ May-2018 1,191 +8.6% 109 +19.8%
’ Jun-2018 1,100 -0.3% 106 -12.4%
Jul-2018 1,079 +0.7% 103 +32.1%
Aug-2018 1,116 +10.3% 103 +2.0%
Sep-2018 886 +6.6% 103 +2.0%
Oct-2018 946 +2.6% 94 -11.3%
Nov-2018 779 +2.2% 99 +20.7%
Dec-2018 688 +7.2% 79 +29.5%
Jan-2019 903 +1.9% 80 -26.6%
Feb-2019 976 0.0% 99 +4.2%
Mar-2019 1,359 +13.8% 142 +10.1%
2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019 12-Month Avg 1.016 +4_7% 104 +4_5%
+9.6% +59% +13.8% +250% -0.8% +10.1% +42% +81% +6.0% +51% +156% -3.6% ’
Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached
Historical Pending Sales by Month ——oSingle-Family Detached ~ ==e==Single-Family Attached
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Closed Sales

A count of the actual sales that closed in a given month.
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MarCh Yeal' tO Date Single-Family  Year-Over-Year  Single-Family = Year-Over-Year
Closed Sales Detached Change Attached Change
Apr-2018 1,083 +11.8% 124 +15.9%
1.007 1,064 May-2018 1,221 +1.6% 126 +5.9%
’ 2206 2,479 2,460 Jun-2018 1,180 -2.9% 120 +9.1%
H
Jul-2018 1,125 +5.9% 111 +7.8%
Aug-2018 1,156 +6.3% 109 +9.0%
Sep-2018 1,015 +4.0% 86 -4.4%
Oct-2018 1,003 +4.0% 117 +0.9%
Nov-2018 881 +8.2% 98 +8.9%
Dec-2018 829 -7.0% 100 +8.7%
Jan-2019 732 +1.7% 79 +2.6%
89 99 101 218 271 246 Feb-2019 756 +8.8% 66 -30.5%
Mar-2019 972 -8.6% 101 +2.0%
2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019 12-Month Avg 996 +2_5% 103 +3_3%
+11.0% +57% -8.6% +7.2% +11.2% +2.0% +6.6% +80% -0.8% +3.8% +24.3% -9.2%
Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached
Historical Closed Sales by Month o Single-Family Detached ~ ==e==Single-Family Attached
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month.
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MarCh Yeal' tO Date Single-Family  Year-Over-Year  Single-Family = Year-Over-Year

Days on Market Detached Change Attached Change
Apr-2018 45 -10.0% 49 +4.3%
May-2018 39 -7.1% 46 -6.1%
Jun-2018 39 -13.3% 40 +14.3%
Jul-2018 37 -9.8% 34 -15.0%
Aug-2018 38 -9.5% 34 -15.0%
Sep-2018 40 -2.4% 33 -37.7%
Oct-2018 42 -4.5% 37 -14.0%
Nov-2018 45 -10.0% 47 +4.4%
Dec-2018 52 -1.9% 48 +14.3%
Jan-2019 50 -7.4% 47 -13.0%
Feb-2019 54 -3.6% 59 +20.4%
Mar-2019 50 -3.8% 49 +19.5%

2017 2018 2019 2017 2018 2019 2018 2019 2017 2018 2019 12-Month Avg* 43 -7.5% 43 -3.2%

-159% -1.9% -3.8% -35.9%  0.0% +19.5% -121% -6.9% -5.6% -246% +43% +6.3%

* Days on Market for all properties from April 2018 through March 2019. This is not the average of
the individual figures above.

Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached

HiStorical Days on Market Until Sale by Month «=o==Single-Family Detached ==s== Single-Family Attached
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.
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MarCh Yeal' tO Date Single-Family  Year-Over-Year  Single-Family = Year-Over-Year
Median Sales Price Detached Change Attached Change
Apr-2018 $209,000 +7.2% $155,750 +7.0%
May-2018 $209,000 +4.5% $154,450 +12.3%
st08.000 105000 S5 Jun-2018 $213,000  +6.5% | $149.950  -5.7%
$167,500 $187,000 Jul-2018 $210,000  +5.0% | $141,915  +1.4%
$149,700 $155,000 $147.500 $149,900 Aug-2018 $215,000 +5.4% $150,000 +11.1%
$139,000 $135,000 g Sep-2018 $200,000  -0.5% | $149,000 +6.1%
Oct-2018 $199,000 -0.2% $163,500 +9.2%
Nov-2018 $207,000 +3.5% $150,000 +4.2%
Dec-2018 $210,000 +8.3% $150,000 +8.3%
Jan-2019 $202,245 +6.5% $145,000 -1.4%
Feb-2019 $204,000 +4.6% $149,450 +1.3%
Mar-2019 $213,000 +7.6% $155,000 +3.5%
2017 2018 2019 ! 2017 2018 2019 L 2017 2018 2019 ‘ 2017 2018 2019 12-Month AVg* $208,000 +5.1% $-1 50,000 +3.4%
+32% +56% +7.6% +13% +7.7% +35% +43% +43% +54% +07% +93% +1.6%

* Median Sales Price for all properties from April 2018 through March 2019. This is not the
average of the individual figures above.

Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached

HiStorical Median sales Price by Month === Single-Family Detached ==e==Single-Family Attached
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

gaar

MarCh Yeal' tO Date Single-Family  Year-Over-Year  Single-Family = Year-Over-Year
Avg. Sales Price Detached Change Attached Change
Apr-2018 $244,776 +3.5% $174,032 +14.6%
May-2018 $238,891 +0.7% $161,149 +10.2%
$241,777 $248.770 $247,507 Jun-2018 $246,169  +1.0% | $163,200  -4.3%
$223,331 s223,046 $230.656 Jul-2018 $249,036  +3.6% | $156,766  +2.3%
Aug-2018 $253,801 +6.2% $167,448  +10.8%
$154.779 $162010 163190 sraay 1508 156966 Sep-2018 $240,303  +1.7% | $159,001  +7.1%
’ Oct-2018 $232,105 -2.7% $166,151 +2.0%
Nov-2018 $247,733 +3.5% $160,245 +0.3%
Dec-2018 $247,759 +7.2% $154,528 +4.9%
Jan-2019 $250,777 +14.6% $147,113 -11.0%
Feb-2019 $242,712 +7.4% $151,583 -3.0%
Mar-2019 $248,770 +2.9% $168,190 +3.8%
2017 2018 2019 2017 2018 2019 2018 2019 2017 2018 2019 12-Month AVg* $245,130 +3.6% $-16-1 ,694 +3.5%

+21% +83% +29%  +75% +47% +3.8% +32% +33% +7.3%  +62% +99% -25%
Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached

* Avg. Sales Price for all properties from April 2018 through March 2019. This is not the average
of the individual figures above.

HiStorical Average sales Price by Month === Single-Family Detached === Single-Family Attached
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Percent of List Price Received

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a given
month, not accounting for seller concessions.
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March Year to Date Pet. of List Price Single-Family  Year-Over-Year Single-Family ~Year-Over-Year

Received Detached Change Attached Change

Apr-2018 98.1% -0.3% 98.0% +0.4%

May-2018 98.3% 0.0% 97.9% +0.9%

97.7% 98.2% 98.2% g6.0% 96.9% 97.9% 97.5% 98.0% 97.9% 06.6% 97.1% 97.3% Jun-2018 98.1% -0.1% 97.8% +0.3%

Jul-2018 98.2% +0.1% 97.2% -0.1%

Aug-2018 98.1% 0.0% 97.6% +0.5%

Sep-2018 98.0% 0.0% 97.7% +1.2%

Oct-2018 98.0% +0.3% 97.1% +0.1%

Nov-2018 97.9% -0.1% 98.1% +1.4%

Dec-2018 97.4% -0.3% 97.4% +0.8%

Jan-2019 97.8% -0.1% 96.0% -1.2%

Feb-2019 97.7% -0.1% 98.0% +0.8%

Mar-2019 98.2% 0.0% 97.9% +1.0%

2017 2018 2019 2017 2018 2019 2018 2019 2017 2018 2019 12-Month Avg* 98.0% -0.0% 97.6% +0.5%
0.0%  +05%  0.0% -14%  +09%  +1.0% +02% +05% -0.1% -04% +05% +0.2%

* Pct. of List Price Received for all properties from April 2018 through March 2019. This is not the
average of the individual figures above.

Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached

Historical Percent of List Price Received by Month e Single-Family Detached ~ ==e==Single-Family Attached
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

gaar

MarCh Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Affordability Index Detached Change Attached Change
Apr-2018 123 -12.1% 166 -11.7%
May-2018 123 -10.9% 167 -16.5%
192 198 Jun-2018 122 -10.9% 173 0.0%
175 468 178 174 Jul-2018 124 -10.1% 183 -71%
Aug-2018 121 -11.0% 173 -16.0%
142 433 143 435 Sep-2018 130 5.8% 174 12.1%
123 127 ep- -3.07/0 -l 17
Oct-2018 118 -13.9% 144 -20.9%
Nov-2018 116 -15.9% 161 -16.1%
Dec-2018 124 -12.1% 174 -11.7%
Jan-2019 129 -7.2% 180 0.0%
Feb-2019 128 -5.2% 175 -2.2%
Mar-2019 123 -7.5% 168 -4.0%
2017 2018 2019 | 2017 2018 2019 ' 2017 2018 2019 ' 2017 2018 2019 12-Month Avg 123 -6.0% 170 -3.9%
-6.6% -6.3% -7.5% -5.0% -8.9% - 4.0% -71% -5.6% -5.9% -39% -101% -2.2%
Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached
HIStorlcal HOUSIng Aﬁordablllty Index by Month ==e==Single-Family Detached ==e==Single-Family Attached
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.
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March Single-Family ~ Year-Over-Year Single-Family ~ Year-Over-Year
Homes for Sale Detached Change Attached Change
Apr-2018 2,975 -5.8% 278 -7.6%
May-2018 3,212 -7.2% 284 -12.1%
3,039 2 853 Jun-2018 3,485 -4.7% 297 -10.5%
’ Jul-2018 3,580 -2.7% 302 -14.7%
Aug-2018 3,470 -7.3% 333 +0.9%
2!075 Sep-2018 3,412 -7.6% 304 -3.2%
Oct-2018 3,265 -6.8% 317 +0.3%
Nov-2018 3,052 -6.5% 288 -5.0%
Dec-2018 2,624 -8.5% 239 -12.8%
Jan-2019 2,482 -12.3% 228 -13.6%
311 281 201 Feb-2019 2282  -18.0% 233 -10.0%
I D s Mar-2019 2,075 -27.3% 201 -28.5%
2017 2018 2019 | 2017 2018 2019 ' 12-MonthAvg 2,993 -9.1% 275 -9.5%
-15.3% -6.1% - 27.3% -14.6% -9.6% - 28.5%
Single-Family Detached Single-Family Attached
HiStorical Inventory Of Homes for Sale by Month ==a== Single-Family Detached === Single-Family Attached
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Absorption Rate

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.
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March Single-Family ~ Year-Over-Year Single-Family ~ Year-Over-Year
Absorption Rate Detached Change Attached Change
Apr-2018 3.1 -8.8% 2.8 -17.6%
3-6 May-2018 3.3 -13.2% 2.8 -24.3%
Jun-2018 3.6 -7.7% 2.9 -21.6%
2.9 2.8 Jul-2018 3.7 -5.1% 2.9 -25.6%
Aug-2018 3.5 -12.5% 3.2 -11.1%
1.9 Sep-2018 3.4 -12.8% 2.9 -14.7%
Oct-2018 3.3 -10.8% 3.1 -6.1%
Nov-2018 3.1 -8.8% 2.8 -12.5%
Dec-2018 2.6 -13.3% 2.3 -20.7%
Jan-2019 25 -13.8% 2.2 -18.5%
Feb-2019 2.3 -20.7% 2.3 -11.5%
Mar-2019 2.0 -31.0% 1.9 -32.1%
2017 2018 2019 ‘ 2017 2018 2019 12-Month Avg* 3.0 -13.3% 2.7 -17.8%
-19.5% -12.1% -31.0% -12.2% -22.2% -32.1%
Single—Famin Detached Single- Family Attached ;ﬁiseoirnpc;:a:j Ez;t: ;Srreiua;;gs;mes from April 2018 through March 2019. This is not the average
HiStorical Absorption Rate by Month e=a== Single-Family Detached ==e== Single-Family Attached
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All Properties Combined

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

gaar

Key Metrics Historical Sparkbars 3-2018  3- Crange YTD 2018 YTD 2019 (v

New Listings Illlllmwll._nl 1,788 1,635 -8.6% 4,519 4,140 -8.4%
3-2017 9-2017 3-2018 9-2018 3-2019

Pending Sales “““lll- “I“I“II“I “I 1,323 1,501  +13.5% 3,389 3559  +5.0%
3-2017 9-2017 - 3-2018 9-2018 - 3-‘2019

Closed Sales llIIIIMIIIlehI_J 1,163 1,073  -7.7% 2,750 2,706 -1.6%
3-2017 9-2017 3-2018 9-2018 3-2019

Days on Market Until Sale II.IIII.IIIIIII -IIIIII 51 50 -2.0% 53 51 - 3.8%

| [ I

3-2017 9-2017 3-2018 9-2018 3-2019

Median Sales Price $194,013 $205,000 +5.7% $190,000 $200,000 +5.3%
3-2017 9-2017 3-2018 9-2018 3-2019

Average Sales Price “I“l“ll “I“IIIII“II $234,981 $241,178 +2.6% $223,777 $239,270 +6.9%

[ | — |

3-2017 9-2017 3-2018 9-2018 3-2019

Percent of List Price Received .II“IMMIMI 98.1% 98.2% +0.1% 97.9% 97.9% 0.0%
3-2017 9-2017 3-2018 9-2018 3-2019

Housing Affordability Index IIIIIIlIIIIIIIIIlI.-I llll 135 127 -5.9% 138 130 -5.8%
3-2017 9-2017 3-2018 9-2018- - 3-‘2019

Inventory of Homes for Sale MMM‘I‘M 3,134 2276 -27.4% - - -
3-2017 9-2017 3-2018 9-2018 3-2019

Absorption Rate IIIIIIIIIIIIIlIIIIIIIIIIll 2.9 2.0 -31.0% -- -- --

.

3-2017 9-2017 3-2018 9-2018 3-2019

Current as of April 5, 2019. All data from the Southwest Multiple Listing Service. Report © 2019 ShowingTime. | 14
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