
Local Market Update – February 2020
A Research Tool Provided by Iowa Association of REALTORS®

Northeast Iowa Regional Board of REALTORS®
Includes Allamakee, Black Hawk, Bremer, Buchanan, Butler, Chickasaw, Clayton, Delaware, Fayette, Floyd, Howard, Mitchell and Winneshiek
Counties

Single-Family Detached February Year to Date
Key Metrics 2019 2020 % Change Thru 2-2019 Thru 2-2020 % Change

New Listings 217 313 + 44.2% 495 609 + 23.0%

Pending Sales 195 261 + 33.8% 394 484 + 22.8%

Closed Sales 172 179 + 4.1% 319 340 + 6.6%

Days on Market Until Sale 81 72 - 11.1% 76 70 - 7.9%

Median Sales Price* $107,900 $120,000 + 11.2% $119,750 $120,651 + 0.8%

Average Sales Price* $126,600 $144,982 + 14.5% $141,762 $141,490 - 0.2%

Percent of List Price Received* 94.9% 94.5% - 0.4% 95.2% 94.5% - 0.7%

Inventory of Homes for Sale 997 1,035 + 3.8% –– –– ––

Months Supply of Inventory 3.5 3.6 + 2.9% –– –– ––

Townhouse-Condo February Year to Date
Key Metrics 2019 2020 % Change Thru 2-2019 Thru 2-2020 % Change

New Listings 17 27 + 58.8% 43 45 + 4.7%

Pending Sales 14 29 + 107.1% 27 47 + 74.1%

Closed Sales 7 14 + 100.0% 16 27 + 68.8%

Days on Market Until Sale 54 44 - 18.5% 69 43 - 37.7%

Median Sales Price* $130,900 $123,500 - 5.7% $134,450 $130,000 - 3.3%

Average Sales Price* $142,743 $162,395 + 13.8% $157,405 $160,549 + 2.0%

Percent of List Price Received* 98.2% 97.0% - 1.2% 96.9% 97.2% + 0.3%

Inventory of Homes for Sale 65 57 - 12.3% –– –– ––

Months Supply of Inventory 3.8 2.6 - 31.6% –– –– ––

* Does not account for seller concessions; % Change may be extreme due to small sample size.

A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.
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