
Local Market Update – July 2020
A Research Tool Provided by Iowa Association of REALTORS®

Third Congressional District
Includes Adair, Adams, Cass, Dallas, Fremont, Guthrie, Madison, Mills, Montgomery, Page, Polk, Pottawattamie, Ringgold, Taylor, Union and
Warren Counties

Single-Family Detached July Year to Date
Key Metrics 2019 2020 % Change Thru 7-2019 Thru 7-2020 % Change

New Listings 1,629 1,733 + 6.4% 9,825 9,998 + 1.8%

Pending Sales 1,286 1,482 + 15.2% 7,176 8,060 + 12.3%

Closed Sales 1,245 1,569 + 26.0% 7,006 7,563 + 8.0%

Days on Market Until Sale 53 47 - 11.3% 62 57 - 8.1%

Median Sales Price* $218,750 $239,000 + 9.3% $215,000 $225,000 + 4.7%

Average Sales Price* $238,383 $262,957 + 10.3% $233,901 $243,723 + 4.2%

Percent of List Price Received* 98.4% 99.0% + 0.6% 98.2% 98.5% + 0.3%

Inventory of Homes for Sale 4,724 4,066 - 13.9% –– –– ––

Months Supply of Inventory 4.7 3.7 - 21.3% –– –– ––

Townhouse-Condo July Year to Date
Key Metrics 2019 2020 % Change Thru 7-2019 Thru 7-2020 % Change

New Listings 277 315 + 13.7% 1,617 1,872 + 15.8%

Pending Sales 210 306 + 45.7% 1,180 1,330 + 12.7%

Closed Sales 230 284 + 23.5% 1,167 1,219 + 4.5%

Days on Market Until Sale 63 63 0.0% 73 62 - 15.1%

Median Sales Price* $185,000 $190,000 + 2.7% $178,000 $182,000 + 2.2%

Average Sales Price* $195,936 $206,180 + 5.2% $192,032 $196,129 + 2.1%

Percent of List Price Received* 98.9% 99.3% + 0.4% 98.9% 98.8% - 0.1%

Inventory of Homes for Sale 870 981 + 12.8% –– –– ––

Months Supply of Inventory 5.1 5.3 + 3.9% –– –– ––

* Does not account for seller concessions; % Change may be extreme due to small sample size.

A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.
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