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For Week Ending November 18, 2023 Quick Facts

Publish Date: November 27, 2023 e All comparisons are to 2022

U.S. home seller profits continue to rise, with profit margins on median-priced - o o - o
single-family home and condo sales climbing to 59% in the third quarter of the 5'9 /o + 3'6 A) 9.4 A)
year, up from 56.6% in the second quarter of 2023, according to ATTOM’s Q3 2023 Change in Change in Change in
U.S. Home Sales Report. Typical profit margins increased from the second quarter New Listings Pending Sales Inventory

to the third quarter of 2023 in 85 of 155 metropolitan statistical areas analyzed,
although profits were down year-over-year in 103, or 66%, of those metro areas.

In the Twin Cities region, for the week ending November 18: Metrics by Week
e New Listings decreased 5.9% to 934 New Listings 2
e Pending Sales increased 3.6% to 711 Pending Sales 3
¢ Inventory decreased 5.4% to 8,543 Inventory of Homes for Sale 4
For the month of October: .
Metrics by Month
* Median Sales Price increased 2.4% to $365,000 Days on Market Until Sale 5
¢ Days on Market increased 2.8% to 37 . .
¢ Percent of Original List Price Received increased 0.2% to 98.4% Median Sales Price 6
* Months Supply of Homes For Sale increased 20.0% to 2.4 Percent of Original List Price Received 7
Housing Affordability Index 8
Months Supply of Homes for Sale 9

All data from NorthstarMLS. Provided by Minneapolis Area REALTORS®. Report © 2023 ShowingTime.
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MINNEAPOLIS AREA

New Listings REALTORS

A count of the properties that have been newly listed on the market in a given week.

Last Three Months One Year Ago ==@== Current Activity For the Current One Year
1,500 Week Ending Activity Previous +/-
8/26/2023 1,319 1,278 +3.2%
1,400 | 9/2/2023 1,227 1,211 +1.3%
9/9/2023 1,427 1,435 -0.6%
1300 | 9/16/2023 1,441 1,459 -1.2%
9/23/2023 1,282 1,301 -1.5%
1,200 | 9/30/2023 1,197 1,302 -8.1%
10/7/2023 1,258 1,282 -1.9%
1,100 10/14/2023 1,215 1,302 -6.7%
10/21/2023 1,185 1,124 +5.4%
1,000 - 10/28/2023 1,007 1,085 -7.2%
11/4/2023 1,065 983 +8.3%
900 1 11/11/2023 983 876 +12.2%
800 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 11/18/2023 934 993 -5.9%
8/26/23 9/2/23 9/9/23 9/16/23  9/23/23  9/30/23  10/7/23 10/14/23 10/21/23 10/28/23 11/4/23 11/11/23 11/18/23 3-Month Total 15,540 15,631 -0.6%

Historical New Listings
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MINNEAPOLIS AREA

Pending Sales REALTORS'

A count of the properties on which offers have been accepted in a given week.

Last Three Months One Year Ago —=—@=—= Current Activity For the Current One Year

1100 Week Ending Activity Previous +/-
8/26/2023 937 1,018 -8.0%
9/2/2023 947 994 -47%
1,000 - 9/9/2023 696 831 -16.2%
9/16/2023 907 932 -2.7%
9/23/2023 893 993 -10.1%
800 1 9/30/2023 897 913 -1.8%
10/7/2023 844 817 +3.3%
800 | 10/14/2023 805 854 -5.7%
10/21/2023 772 855 -9.7%
10/28/2023 694 802 -13.5%
700 11/4/2023 776 761 +2.0%
11/11/2023 622 708 -12.1%
500 | | | | | | | | | | | | 11/18/2023 711 686 +3.6%
8/26/23 9/2/23 9/9/23 9/16/23  9/23/23  9/30/23  10/7/23 10/14/23 10/21/23 10/28/23 11/4/23 11/11/23 11/18/23 3-Month Total 10,501 11,164 -5.9%

Historical Pending Sales

2,000

1,750 -

1,500 -

1,250 -

-

,000 -

750

500 -

250 T : T T T T T T T T T T T T T T T
1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023



MINNEAPOLIS AREA

Inventory of Homes for Sale REALTORS'

The number of properties available for sale in active status at the end of a given week.

Last Three Months One Year Ago ==@=—=Current Activity For the Current One Year
9,800 Week Ending Activity Previous +/-
8/26/2023 8,484 9,370 -9.5%
9,600 | 9/2/2023 8,576 9,312 -7.9%
9/9/2023 8,487 9,187 -7.6%
9,400 | 9/16/2023 8,790 9,443 -6.9%
9/23/2023 8,939 9,532 -6.2%
9,200 - 9/30/2023 8,951 9,430 -51%
10/7/2023 8,931 9,470 -5.7%
9,000 - 10/14/2023 8,993 9,560 -5.9%
10/21/2023 8,996 9,556 -5.9%
8,800 1 10/28/2023 9,011 9,491 -5.1%
11/4/2023 8,885 9,348 -5.0%
8,600 11/11/2023 8,744 9,203 -5.0%
8.400 | ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 11/18/2023 8,543 9,032 -5.4%
8/26/23 9/2/23 9/9/23 9/16/23  9/23/23  9/30/23  10/7/23 10/14/23 10/21/23 10/28/23 11/4/23 11/11/23 11/18/23 3-Month Avg 8,795 9,380 -6.2%

Historical Inventory Levels
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MINNEAPOLIS AREA

Days on Market Until Sale REALTORS'

Average number of days between when a property is listed and when an offer is accepted in a given month.

October Month noiity  Proviows /-
November 2022 40 30 +33.3%
December 2022 50 34 +47.1%
January 2023 61 41 + 48.8%
February 2023 61 44 +38.6%
March 2023 58 35 +65.7%
April 2023 46 28 +64.3%
May 2023 38 23 +65.2%
June 2023 31 21 + 47.6%
July 2023 29 22 +31.8%
August 2023 32 27 +18.5%
September 2023 34 32 +6.3%
October 2023 37 36 +2.8%
October 2021 October 2022 October 2023 12-Month Avg 40 30 +33.3%

Historical Days on Market Until Sale
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MINNEAPOLIS AREA

Median Sales Price REALTORS’

Median price point for all closed sales, not accounting for seller concessions, in a given month.

October Month Aty previous /-
November 2022 $354,900  $339,900 +4.4%
$340 000 $356,502 $365,000 December 2022 $349,250  $331,500 +5.4%
’ January 2023 $342,000 $332,950 +2.7%

February 2023 $342,000  $340,000 +0.6%
March 2023 $356,000  $354,900 +0.3%
April 2023 $369,900  $370,000 -0.0%
May 2023 $370,000  $375,000 -1.3%
June 2023 $382,750  $380,000 +0.7%
July 2023 $375,000  $375,000 0.0%
August 2023 $380,000  $369,900 +2.7%
September 2023 $371,000 $362,300 +2.4%
+4.9% October 2023 $365,000  $356,502 +2.4%
October 2021 October 2022 October 2023 12-Month Med $365,275  $360,000 +1.5%

Historical Median Sales Price
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MINNEAPOLIS AREA

Percent of Original List Price Received REALTORS

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.

October Month notty  Previoss .-
November 2022 97.2% 99.8% -2.6%
December 2022 96.3% 99.5% -3.2%
100.3% 98.2% 98.4% January 2023 96.0% 99.6% -3.6%
February 2023 97.2% 100.8% -3.6%
March 2023 98.6% 102.7% -4.0%
April 2023 100.1% 103.8% -3.6%
May 2023 101.1% 104.1% -2.9%
June 2023 101.3% 103.3% -1.9%
July 2023 100.8% 101.5% -0.7%
August 2023 100.0% 99.9% +0.1%
September 2023 99.3% 98.9% +0.4%
+0.2% October 2023 98.4% 98.2% +0.2%
October 2021 October 2022 October 2023 12-Month Avg 99.2% 101.1% -1.9%

Historical Percent of Original List Price Received
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MINNEAPOLIS AREA

Housing Affordability Index REALTORS'

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what
is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

October Month noiity  Proviows /-
November 2022 117 168 - 30.4%
1 68 December 2022 121 172 -29.7%
January 2023 126 166 -241%
February 2023 122 158 -22.8%
March 2023 119 145 -17.9%
April 2023 114 129 -11.6%
May 2023 112 125 -10.4%
June 2023 107 120 -10.8%
July 2023 109 123 -11.4%
August 2023 104 127 -18.1%
- 33.39% September 2023 105 119 -11.8%
- October 2023 103 112 -8.0%
October 2021 October 2022 October 2023 12-Month Avg 13 139 -18.7%

Historical Housing Affordability Index
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MINNEAPOLIS AREA

Months Supply of Homes for Sale REALTORS'

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

October Month noiity  Proviows /-

November 2022 1.9 1.2 + 58.3%

December 2022 15 0.9 + 66.7%

January 2023 1.4 0.9 + 55.6%

February 2023 1.4 0.9 +55.6%

March 2023 1.5 1.1 +36.4%

April 2023 1.7 1.2 +41.7%

May 2023 1.9 1.4 +35.7%

June 2023 21 1.7 +23.5%

July 2023 2.2 1.9 +15.8%

August 2023 23 1.9 +21.1%

September 2023 24 2.0 +20.0%

+33.3% +20.0% October 2023 24 2.0 +20.0%

October 2021 October 2022 October 2023 12-Month Avg 1.9 1.4 +35.7%

Historical Months Supply of Homes for Sale

12

0 T T T T T T T T T T T T T T T T T
1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023



	Cover
	NL
	PS
	Inv
	DOM
	MSP
	Pct
	HAI
	MSI

