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Weekly Market Activity Report

Nationally, the number of homes actively for sale remained mostly stable in 
November, climbing 0.7% year-over-year and 2.4% from the previous month, 
according to Realtor.com’s November 2023 Monthly Housing Market Trends Report. 
In addition, the number of newly listed homes for sale rose 7.5% year-over-year, 
snapping a 17-month streak in which listing activity declined, with an annual 
increase of 3% reported in the nation’s 50 largest metropolitan areas.

In the Twin Cities region, for the week ending December 9:

 • New Listings increased 5.9% to 733
 • Pending Sales increased 5.1% to 633
 • Inventory decreased 4.7% to 7,712

For the month of November:

 • Median Sales Price increased 2.2% to $362,600
 • Days on Market remained flat at 40
 • Percent of Original List Price Received increased 0.2% to 97.4%
 • Months Supply of Homes For Sale increased 10.5% to 2.1

- 4.7%
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New Listings
 A count of the properties that have been newly listed on the market in a given week.

For the
Week Ending

Current 
Activity

One Year 
Previous + / –

9/16/2023 1,441 1,459 - 1.2%

9/23/2023 1,283 1,301 - 1.4%

9/30/2023 1,197 1,302 - 8.1%

10/7/2023 1,258 1,282 - 1.9%

10/14/2023 1,215 1,302 - 6.7%

10/21/2023 1,185 1,124 + 5.4%

10/28/2023 1,008 1,085 - 7.1%

11/4/2023 1,066 983 + 8.4%

11/11/2023 991 876 + 13.1%

11/18/2023 953 993 - 4.0%

11/25/2023 505 464 + 8.8%

12/2/2023 782 728 + 7.4%

12/9/2023 733 692 + 5.9%

3-Month Total 13,617 13,591 + 0.2%
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Pending Sales
 A count of the properties on which offers have been accepted in a given week.

For the
Week Ending

Current 
Activity

One Year 
Previous + / –

9/16/2023 903 932 - 3.1%

9/23/2023 891 993 - 10.3%

9/30/2023 896 913 - 1.9%

10/7/2023 844 817 + 3.3%

10/14/2023 807 854 - 5.5%

10/21/2023 773 855 - 9.6%

10/28/2023 701 802 - 12.6%

11/4/2023 775 761 + 1.8%

11/11/2023 628 708 - 11.3%

11/18/2023 727 686 + 6.0%

11/25/2023 541 517 + 4.6%

12/2/2023 659 665 - 0.9%

12/9/2023 633 602 + 5.1%

3-Month Total 9,778 10,105 - 3.2%
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Inventory of Homes for Sale
 The number of properties available for sale in active status at the end of a given week.

For the
Week Ending

Current 
Activity

One Year 
Previous + / –

9/16/2023 8,827 9,443 - 6.5%

9/23/2023 8,982 9,532 - 5.8%

9/30/2023 8,997 9,430 - 4.6%

10/7/2023 8,982 9,470 - 5.2%

10/14/2023 9,045 9,560 - 5.4%

10/21/2023 9,052 9,556 - 5.3%

10/28/2023 9,076 9,491 - 4.4%

11/4/2023 8,959 9,348 - 4.2%

11/11/2023 8,830 9,204 - 4.1%

11/18/2023 8,661 9,033 - 4.1%

11/25/2023 8,406 8,723 - 3.6%

12/2/2023 8,075 8,395 - 3.8%

12/9/2023 7,712 8,090 - 4.7%

3-Month Avg 8,739 9,175 - 4.8%
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Days on Market Until Sale
 Average number of days between when a property is listed and when an offer is accepted in a given month.

November
Month

Current 
Activity

One Year 
Previous + / –

December 2022 50 34 + 47.1%

January 2023 61 41 + 48.8%

February 2023 61 44 + 38.6%

March 2023 58 35 + 65.7%

April 2023 46 28 + 64.3%

May 2023 38 23 + 65.2%

June 2023 31 21 + 47.6%

July 2023 29 22 + 31.8%

August 2023 32 27 + 18.5%

September 2023 34 32 + 6.3%

October 2023 37 36 + 2.8%

November 2023 40 40 0.0%

12-Month Avg 40 30 + 33.3%
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Median Sales Price
 Median price point for all closed sales, not accounting for seller concessions, in a given month.

November
Month

Current 
Activity

One Year 
Previous + / –

December 2022 $349,250 $334,889 + 4.3%

January 2023 $342,000 $334,900 + 2.1%

February 2023 $342,000 $340,000 + 0.6%

March 2023 $356,500 $355,000 + 0.4%

April 2023 $369,900 $371,000 - 0.3%

May 2023 $370,000 $375,000 - 1.3%

June 2023 $382,625 $380,000 + 0.7%

July 2023 $375,000 $375,000 0.0%

August 2023 $380,000 $369,950 + 2.7%

September 2023 $371,000 $362,300 + 2.4%

October 2023 $365,000 $356,004 + 2.5%

November 2023 $362,600 $354,900 + 2.2%

12-Month Med $367,000 $360,000 + 1.9%
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Percent of Original List Price Received

November
Month

Current 
Activity

One Year 
Previous + / –

December 2022 96.3% 99.5% - 3.2%

January 2023 96.0% 99.6% - 3.6%

February 2023 97.2% 100.8% - 3.6%

March 2023 98.6% 102.7% - 4.0%

April 2023 100.1% 103.8% - 3.6%

May 2023 101.1% 104.1% - 2.9%

June 2023 101.3% 103.3% - 1.9%

July 2023 100.8% 101.5% - 0.7%

August 2023 100.0% 99.9% + 0.1%

September 2023 99.3% 98.9% + 0.4%

October 2023 98.4% 98.2% + 0.2%

November 2023 97.4% 97.2% + 0.2%

12-Month Avg 99.2% 101.0% - 1.8%

 Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
 in a given month, not accounting for seller concessions.
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Housing Affordability Index

November
Month

Current 
Activity

One Year 
Previous + / –

December 2022 121 170 - 28.8%

January 2023 126 165 - 23.6%

February 2023 122 158 - 22.8%

March 2023 119 145 - 17.9%

April 2023 114 129 - 11.6%

May 2023 112 125 - 10.4%

June 2023 107 120 - 10.8%

July 2023 109 123 - 11.4%

August 2023 104 127 - 18.1%

September 2023 105 119 - 11.8%

October 2023 103 112 - 8.0%

November 2023 108 117 - 7.7%

12-Month Avg 113 134 - 15.7%

All data from NorthstarMLS. Provided by Minneapolis Area REALTORS®. Report © 2023 ShowingTime.  |  8

 This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what
 is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.
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Months Supply of Homes for Sale
 The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

November
Month

Current 
Activity

One Year 
Previous + / –

December 2022 1.5 0.9 + 66.7%

January 2023 1.4 0.9 + 55.6%

February 2023 1.4 0.9 + 55.6%

March 2023 1.5 1.1 + 36.4%

April 2023 1.7 1.2 + 41.7%

May 2023 1.9 1.4 + 35.7%

June 2023 2.1 1.7 + 23.5%

July 2023 2.2 1.9 + 15.8%

August 2023 2.3 1.9 + 21.1%

September 2023 2.4 2.0 + 20.0%

October 2023 2.4 2.0 + 20.0%

November 2023 2.1 1.9 + 10.5%

12-Month Avg 1.9 1.5 + 26.7%

All data from NorthstarMLS. Provided by Minneapolis Area REALTORS®. Report © 2023 ShowingTime.  |  9

0

2

4

6

8

10

12

1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023

Historical Months Supply of Homes for Sale

1.2

1.9
2.1

November 2021 November 2022 November 2023

+ 10.5%+ 58.3%


	Cover
	NL
	PS
	Inv
	DOM
	MSP
	Pct
	HAI
	MSI

