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The booming U.S. housing market has spilled over to the rental market, which has
seen demand for apartment and single-family rentals skyrocket this year, as high
sales prices and an inadequate supply of available housing have forced many
prospective buyers to rent for the foreseeable future. Increased demand for
housing, along with an improving economy, has competition for rental units
soaring, and landlords are taking note, with the national median rent increasing
11.4% in 2021 so far, according to Apartment List.

¢ Single Family Closed Sales decreased 3.7 percent to 835.
¢ Townhouse-Condo Closed Sales increased 39.9 percent to 284.
e Adult Communities Closed Sales increased 200.0 percent to 9.

¢ Single Family Median Sales Price was up 8.7 percent to $625,000.
* Townhouse-Condo Median Sales Price was up 19.1 percent to $417,000.
¢ Adult Communities Median Sales Price was up 30.5 percent to $359,000.

In new construction, home builders continue to struggle to meet buyer demand, as
housing starts nationwide dropped 7% last month, according to the Commerce
Department. Single-family home construction declined 4.5%, and multi-family
home construction, which includes condos and apartment buildings, was also
down, falling by 13%. Labor shortages, rising material costs, and supply-chain
setbacks continue to challenge builders, with some projects temporarily paused
due to availability and cost of materials.

@ mumee  Data as of September 20, 2021. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2021 ShowingTime.
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Single Family Market Overview M REaLToRs

Key metrics for Single Family Properties Only, excluding Manufactured Housing, for the report month and for year-to-date (YTD) starting
from the first of the year.

Key Metrics Historical Sparklines 8-2020 8-2021  rercentchange  YTD 2020 YTD 2021  Percent Change

New Listings IIILIIIIIIIII'LIILIII'III.IIIIIII' 1,047 788 - 24.7% 7,220 7,077 -2.0%
8-2018 8-2019 8-2020 8-2021

Pending Sales llll-lllllllllllllll_llllllllllllllll 815 669  -17.9% 4943 5887  +9.0%
8-2018 8-2019 8-2020 8-2021

Closed Sales Illll._lllllllllll.mlllllllllllllll 867 835 -3.7% 4,116 5,255 +27.7%
8-2018 8-2019 8-2020 8-2021

Median Sales Price 00 I"“III"IIIIIII $575,000 $625,000 +8.7% $530,000 $605,500 + 14.2%
8-2018 8-2019 8-2020 8-2021

Average Sales Price III.IL.ﬂIIllIlIllllllIIIIIIIIIIIIII $697,440 $779,399 +11.8% | $645779 $757,555 +17.3%
8-2018 8-2019 8-2020 8-2021

Pct. of List Price Received |I“II“IIIII 98.9% 101.7% +2.8% 98.2% 101.2% +3.1%
8-2018 8-2019 8-2020 8-2021

Days on Market Until Sale “IIIIIIII'I“IIIIII"I".III“.L 50 32 - 36.0% 59 40 -32.2%
8-2018 8-2019 8-2020 8-2-021

Housing Affordability Index ..._nllllllllllllllllllllnllllllllnl 85 86 +1.2% 92 89 -3.3%
8-2018 8-2019 8-2020 8-2021

Inventory of Homes for Sale IIIIIIIIIIII'III.IIIIII."..-._.M 2,305 1,488  -35.4% - -- -
8-2018 8-2019 8-2020 8-2021

Months Supply of Inventory IIIIIIIIIIII'III.IIIIII"..I-.__.... 4.0 2.2 - 45.0% - -- --
8-2018 8-2019 8-2020 8-2021

Data as of September 20, 2021. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2021 ShowingTime. | 2



i) GREATER BERGEN

Townhouse-Condo Market Overview I CEATORS

Key metrics for Townhouses and Condominiums Only for the report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines 8-2020 8-2021  rercentchange  YTD 2020 YTD 2021  Percent Change

New Listings III.IIIIIIIIII'..IILIII'II'IIIIIIIII 407 332 -18.4% 2560 3,085  +20.5%
8-2018 8-2019 8-2020 8-2021

Pending Sales Illllllllllllllllllhlllll"ll“llll 247 250 +1.2% 1,431 2118  +48.0%
8-2018 8-2019 8-2020 8-2021

Closed Sales Illlllllllllllllllnl._.llllllllllllll 203 284 +39.9% 1,191 2064  +73.3%
8-2018 8-2019 8-2020 8-2021

Median Sales Price Illllll.l-llllllLIlIllllll"llllllll $350,000 $417,000 +19.1% $350,000 $380,000 +8.6%
8-2018 8-2019 8-2020 8-2021

Average Sales Price lllllll.l.lllllll_lllllllllllllllllll $402,029 $477,536 +18.8% | $410,234 $450,758  +9.9%
8-2018 8-2019 8-2020 8-2021

Pct. of List Price Received m Litoalind I“II“IIIII 97.0%  98.8%  +1.9% 97.0%  98.4%  +1.4%
8-2018 8-2019 8-2020 8-2021

Days on Market Until Sale IIIIIIIIIIIIIIIIIII'IIII'II.‘IIILL 66 51 -22.7% 73 59 -19.2%
8-2018 8-2019 8-2020 8-2021

Housing Affordability Index _..-_Illlllllllllllllllllllllllllllll 140 129 -7.9% 140 141 +0.7%
8-2018 8-2019 8-2020 8-2021

Inventory of Homes for Sale IIII“IIIIIIIIII “IIII 1,195 911 -23.8% -- - -
8-2018 8-2019 8-2020 8-2021

Months Supply of Inventory IIIIIIIIIIII'III..IIIIIIIIIII.....-L 6.7 3.5 -47.8% -- -- -
8-2018 8-2019 8-2020 8-2021

Data as of September 20, 2021. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2021 ShowingTime. | 3



Adult Community Market Overview M REnToRs

Key metrics for properties in Adult Communities Only for the report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines 8-2020 8-2021  rercentchange  YTD 2020 YTD 2021  Percent Change

New Listings II I“II [ II I“II “l I 8 7 -12.5% 69 58 -15.9%
8-2018 8-2019 8-2020 8-2021

Pending Sales Illll.l.lllllll.lnl[llllllll.lllllll 9 5 - 44.4% 44 55 +25.0%
8-2018 8-2019 8-2020 8-2021

Closed Sales |II I “IIII il II I Il“l“ 3 9 +200.0% 36 60 +66.7%
8-2018 8-2019 8-2020 8-2021

Median Sales Price “I II I II IIIIII I $275,000 $359,000 + 30.5% $334,950 $348,500 +4.0%
8-2018 8-2019 8-2020 8-2021

Average Sales Price IIII.IIIIJII.II.'.I'IIIIIIIIIIII‘III $466,667 $450,527 -3.5% $390,692 $449,717 +15.1%
8-2018 8-2019 8-2020 8-2021

Pct. of List Price Received IIIIIIIIIIIIIIIIIIIIIIIIIIII“IIIII' 96.6% 100.1% + 3.6% 98.6% 97.8% -0.8%
8-2018 8-2019 8-2020 8-2021

Days on Market Until Sale I I I I II I 49 48 -2.0% 86 65 -24.4%
8-2018 8-2019 8-2020 8-2021

Housing Affordability Index IllJII.JIIIIIIIIIlIInIALllIIII” 200 167 -165% 164 172 +4.9%
8-2018 8-2019 8-2020 8-2021

Inventory of Homes for Sale IIIIIIIIIIII'I.IIIIII.IIIIII"IIIL 32 11 - 65.6% - - --
8-2018 8-2019 8-2020 8-2-021

Months Supply of Inventory IIIIIIIIIIII"IIIIIIIIIIIII'IIIIIL 6.0 1.5 - 75.0% - -- --
8-2018 8-2019 8-2020 8-2-021

Data as of September 20, 2021. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2021 ShowingTime. | 4



New Listings (1) GREATER BERGEN

A count of the properties that have been newly listed on the market in a given month.

August Year to Date

8,159

1,047
7,220 7077

5 8 7 70 69 58
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021
-87% +327% -247%  +4.0% +29.6% -18.4% 0.0% +60.0% -12.5% -0.7% -115% -2.0% +1.4% -114% +205%  +14.8% -14% -159%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
HiStOfical NeW Listings by Month Single Family Townhouse-Condo  Adult Communities
@@= Single Family e==e===Townhouse-Condo Adult Communities September 2020 1,044 399 14
October 2020 1,016 390 15
1,400
November 2020 623 298 6
1,200 December 2020 432 191 2
1,000 January 2021 594 329 5
February 2021 579 313 4
800 L March 2021 953 432 9
600 April 2021 1,093 479 10
May 2021 994 384 8
400
‘ b June 2021 1,098 425 6
200 July 2021 978 391 9
o August 2021 788 332 7
12010 1-2011 1-2012  1-2013 1-2014 1-2015 1-2016 1-2017 1-2018  1-2019  1-2020  1-2021 12-Month Avg. 849 364 8

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of September 20, 2021. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2021 ShowingTime. | 5



Pending Sales

A count of the properties on which offers have been accepted in a given month.

Q) GREATER BERGEN
—— REALTORS

August

815

10 9 5

2019 2020 2021 2019 2020 2021 2019 2020 2021
+20.6% +36.3% -17.9% +4.8% +128% +1.2% +150.0% -10.0% -44.4%

Adult Communities

Single Family Townhouse-Condo

Historical Pending Sales by Month

Year to Date

5,387
4,866 4,943

47 44 55

2019 2020 2021 2019 2020 2021 2019 2020 2021
+56% +1.6% +9.0% -1.5% -145% +48.0% +6.8% -64% +25.0%
Single Family Townhouse-Condo Adult Communities

Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e==Townhouse-Condo Adult Communities September 2020 809 262 6
October 2020 811 270 9
1,000
November 2020 614 228 12
800 December 2020 543 218 7
January 2021 522 210 2
500 ’ February 2021 525 233 8
March 2021 708 305 11
April 2021 743 306 7
400 -
May 2021 740 272 6
¢ > June 2021 779 299 8
200
July 2021 701 243 8
. August 2021 669 250 5
1-2010 1-2011 1-2012 1-2013 1-2014 1—2615 1-2016 1-2017 1-2018 1-2019 1—2b20 1-2021 12-Month Avg. 680 258 7

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of September 20, 2021. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2021 ShowingTime. | 6



Closed Sales REALTORS
—— REALTORS
A count of the actual sales that closed in a given month.
August Year to Date
5,255
867 835 »
9 3 9 45 60
2019 2020 2021 2019 2020 2021 2019 2020 2021 2021 2019 2020 2019 2021
-09% +127% -3.7% -26% -10.2% +39.9% +50.0% -66.7% +200.0% +27.7% +1.6% -25.8% +9.8% +66.7%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities

Historical Closed Sales by Month

@@= Single Family e==e===Townhouse-Condo Adult Communities

1,000

800 -

600 -

400 -

200

0" : Mottgettpter®
1-2010  1-2011  1-2012  1-2013

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

1-2014  1-2015 1-2016  1-2017 1-2018  1-2019

Single Family ~ Townhouse-Condo  Adult Communities
September 2020 773 249 7
October 2020 851 285 10
November 2020 661 215 5
December 2020 860 303 14
January 2021 603 221 4
February 2021 450 195 8
March 2021 602 248 6
April 2021 591 240 9
May 2021 574 252 9
June 2021 803 317 7
July 2021 797 307 8
August 2021 835 284 9
12-Month Avg. 700 260 8

Data as of September 20, 2021. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2021 ShowingTime. | 7



Median Sales Price () REAcToRs

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

August Year to Date

$625,000 $605,500

$575,000

$490,750

$417.000 409,900 $380,000

$350,000 $350,000 $359,000 $337,500 $350,000 sa25,000 $334950 $348,500
$275,000
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 ‘ 2019 2020 2021
+22% +17.2% +8.7% -54%  00% +191% +34.4% -329% +30.5% +06% +97% +142% -22% +37% +8.6% +226% +3.1% +4.0%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Median Sales Price by Month Single Family Townhouse-Condo  Adult Communities
@@= Single Family e==e===Townhouse-Condo Adult Communities September 2020 $590,000 $375,000 $539,900
October 2020 $563,750 $372,000 $404,950
$1,000,000
November 2020 $570,000 $360,000 $704,900
December 2020 $550,000 $355,000 $544,950
$800,000 -

January 2021 $555,000 $339,000 $412,500
) February 2021 $575,000 $375,000 $473,450

$600,000 - AL /
w ; March 2021 $580,000 $353,750 $342,000

o 4 )
$400,000 'J\\..‘pﬁ ,\ 1 /\J.,A"’N ’ //'; :’ i wh" April 2021 $599,999 $389,000 $344,500
1 ., . i BNl Al May 2021 $617,500 $383,500 $324,500
\"’\M\NNI‘JWA =MW ,' v

600,000 June 2021 $640,000 $376,000 $345,000
’ July 2021 $645,000 $387,000 $682,944
% August 2021 $625,000 $417,000 $359,000
1-2010  1-2011  1-2012 1-2013  1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 12-Month Med.* $592,550 $375,000 $380,000

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Median Sales Price for all properties from September 2020 through August 2021. This is not

the average of the individual figures above.

Data as of September 20, 2021. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2021 ShowingTime. | 8



Average Sales Price () REAcToRs

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

August Year to Date

$757,555
$779,399

$645,779

$630,573 adlose $591,173

$532,089 $450,758 $449,717
$477,536 $466,667 $410,234 ’ $432,246 ’
$420,607 g40 020 $450,527 $402,996 $390,692
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 ‘ 2019 2020 2021
+6.1% +10.6% +11.8%  +00% -44% +188%  +67.2% -123% -3.5% +03% +92% +17.3% -08% +1.8% +9.9% +36.9% -9.6% +151%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Average Sales Price by Month Single Family Townhouse-Condo  Adult Communities
@@= Single Family e==e===Townhouse-Condo Adult Communities September 2020 $700,474 $460,735 $574,971
October 2020 $718,268 $452,953 $499,240
$1,000,000
November 2020 $692,568 $451,107 $553,680
December 2020 $698,433 $428,573 $495,164
$800,000 - >
January 2021 $709,949 $416,005 $410,000

February 2021 $717,400 $486,941 $432,238

q
$600,000 - ’
\\W\ iy f\l‘ fV'\dW'N M March 2021 $707,041  $416923  $377,150
|

, 4 April 2021 $739,498 $448,455 $470,167
,A|‘~¢~N‘~1~9H‘J",M \“AMJ\& i

$400,000 , 4
o \Nh“d\”\' Ma MALY May 2021 $758,382 $454,351 $372,267
June 2021 $800,480 $440,266 $486,714
$200,000
July 2021 $801,007 $465,043 $572,322
" August 2021 $779,399 $477,536 $450,527
1-2010 1-2011  1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020  1-2021 12-Month Avg.* $737,155 $449,623 $476,051

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Avg. Sales Price for all properties from September 2020 through August 2021. This is not the

average of the individual figures above.

Data as of September 20, 2021. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2021 ShowingTime. | 9



Percent of List Price Received

m GREATER BERGEN
—— REALTORS

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a given

month, not accounting for seller concessions.

August Year to Date
101.7% 101.2%
100.1%
98.8%  08.5% 97.9% 98.2% 98.4%  ggqy 986% oo
96.6% 96.9% 97.0%
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021
-02% +0.8% +28% +03% -06% +1.9% +1.7% -19% +3.6% -02% +03% +3.1% -02% +01% +1.4% +17% +06% -0.8%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Percent Of List Price Received by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e==Townhouse-Condo Adult Communities September 2020 99.3% 98.1% 97.0%
190094 October 2020 99.4% 97.6% 98.1%
' November 2020 99.5% 97.6% 98.4%
December 2020 99.8% 97.2% 98.3%
110.0% - January 2021 100.0% 97.2% 90.2%
February 2021 99.4% 97.6% 97.3%
3 March 2021 99.7% 97.8% 100.6%
100.0% | - v ~ o [y y y y
. _asiey) ' Iy XL April 2021 101.0% 98.7% 97.1%
‘» ﬂﬁvﬂ\ﬁ:ﬁ'?wh‘ TRy
n May 2021 102.1% 98.7% 98.1%
90.0% - June 2021 102.7% 98.9% 95.5%
July 2021 102.2% 99.1% 100.2%
50.0% August 2021 101.7% 98.8% 100.1%
42010 12011 1-2012  1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020  1-2021 12-Month Avg.* 100.6% 98.2% 97.9%

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of September 20, 2021. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is

* Pct. of List Price Received for all properties from September 2020 through August 2021. This
is not the average of the individual figures above.

+/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2021 ShowingTime. | 10



Days on Market Until Sale @ Reartors

Average number of days between when a property is listed and when an offer is accepted in a given month.

August Year to Date
70 109
66
86
49 48
65
37
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021
+80% -7.4% -360%  +29% -57% -227% -88.8% +324% -2.0% +1.7% -33% -322% -1.4% +58% -19.2% -107% -21.1%  -24.4%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Days On Market Until sale by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e===Townhouse-Condo Adult Communities September 2020 51 57 118
400 October 2020 45 58 91
November 2020 45 52 68
December 2020 45 62 60
300 - January 2021 49 68 101
February 2021 56 66 47
March 2021 50 71 87
200 -
April 2021 48 60 97
LVIA 1 ‘ May 2021 39 52 78
L L e S
100 SN R T I e ,”? S A June 2021 30 57 22
gLk N R P i o o
» w ' lm&*l,. July 2021 31 50 56
o August 2021 32 51 48
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 12-Month Avg.* 43 58 71

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Days on Market for all properties from September 2020 through August 2021. This is not the

average of the individual figures above.

Data as of September 20, 2021. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2021 ShowingTime. | 11



Housing Affordability Index (f) GREATER BERGEN

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

August Year to Date
172
200 162 164
167 134 140 141
140
129 129 128
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 ‘ 2019 2020 2021
+12.2% -7.6% +12%  +206% +85% -7.9% -15.8% +56.3% -16.5% +134% -11% -3.3% +17.5% +45% +0.7% -74%  +12%  +4.9%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical HOUSing Aﬂordability Index by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e===Townhouse-Condo Adult Communities September 2020 83 131 102
October 2020 88 133 137
1000
November 2020 87 138 79
600 December 2020 91 159 103
January 2021 98 179 147
500 February 2021 94 161 128
March 2021 91 166 172
April 2021 88 151 171
400 -
May 2021 86 139 183
June 2021 83 141 172
200 Ao/ porpes RS ” 8
_ R y Ra i ; bt - July 2021 1 8
N b A e et R g I N e uly 83 39
o August 2021 86 129 167
1-2010  1-2011  1-2012  1-2013  1-2014  1-2015 1-2016  1-2017  1-2018 1-2019  1-2020  1-2021 12-Month Avg.* 88 147 137

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Affordability Index for all properties from September 2020 through August 2021. This is not

the average of the individual figures above.

Data as of September 20, 2021. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2021 ShowingTime. | 12



Inventory of Homes for Sale @ REntors

The number of properties available for sale in active status at the end of a given month.

August

3,231

36 32 11
2020 2021 2020 2019 2020 2021
-7.6% -28.7% - 35.4% -2.3% -3.1% -23.8% +2.9% -11.1% - 65.6%
Single Family Townhouse-Condo Adult Communities
Historical Inventory Of Homes for sale by Month Single Family Townhouse-Condo  Adult Communities
@@= Single Family e==e===Townhouse-Condo Adult Communities September 2020 2,285 1,212 36
October 2020 2,254 1,205 38
5,000
November 2020 2,046 1,179 32
December 2020 1,643 964 23
4,000 -
January 2021 1,476 946 23
[
February 2021 1,366 924 18
3,000 -
March 2021 1,364 929 16
April 2021 1,513 977 17
2,000 -
‘ May 2021 1,567 983 17
>
June 2021 1,661 988 12
1,000 - ,
July 2021 1,674 994 10
o August 2021 1,488 911 11
1-2010  1-2011  1-2012  1-2013  1-2014  1-2015  1-2016  1-2017  1-2018  1-2019  1-2020  1-2021 12-Month Avg. 1,695 1,018 21

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of September 20, 2021. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2021 ShowingTime. | 13



Months Supply of Inventory @ SEatToRs o

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

August

5.9 6.0
1.5
2019 2020 2021 2019 2020 2021 2019 2020 2021
-9.2% - 32.2% - 45.0% -1.6% +8.1% - 47.8% -7.8% +1.7% - 75.0%
Single Family Townhouse-Condo Adult Communities
Historical Months Supply of Inventory by Month Single Family  Townhouse-Condo  Adult Communities
= Single Family ==s==Townhouse-Condo Adult Communities September 2020 3.8 6.5 7.0
5 October 2020 3.6 6.3 6.9
November 2020 3.2 6.1 5.1
40 December 2020 2.6 4.8 3.5
January 2021 23 4.7 3.6
20 | February 2021 2.1 4.5 2.7
March 2021 2.0 4.2 23
20 | April 2021 21 41 2.3
May 2021 2.2 3.9 2.3
10 | June 2021 2.3 3.8 1.6
o~ CE | g e ”d;:::.: July 2021 2.4 3.9 1.3
o | | | | | | | | | | | ‘ August 2021 2.2 3.5 1.5
1-2010  1-2011  1-2012  1-2013  1-2014  1-2015  1-2016  1-2017  1-2018  1-2019  1-2020  1-2021 12-Month Avg.* 2.6 4.7 3.3

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Months Supply for all properties from September 2020 through August 2021. This is not the

average of the individual figures above.

Data as of September 20, 2021. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2021 ShowingTime. | 14



) GREATER BERGEN

Total Market Overview I REALTORS

Key metrics for single-family properties, townhouses, condominiums and properties in adult communities combined, for the report month
and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines 8-2020 8-2021  rercentchange  YTD 2020 YTD 2021  Percent Change

New Listings IIIIJIIIIIIII'LII._III'II..'IIIIII' 1,464 1,128 -23.0% 9,868 10,253  +3.9%
8-2018 8-2019 8-2020 8-2021

Pending Sales |I|I.IIIIIIIII|III|LIIIIII||||IIIII| 1,072 924 -13.8% 6,425 7,582  +18.0%
8-2018 8-2019 8-2020 8-2021

Closed Sales III.ILIIIII'...I.-L-IIIIIII'.IIIIII 1,073 1,131 +5.4% 5,352 7,400 +38.3%
8-2018 8-2019 8-2020 8-2021

Median Sales Price hM“hnh.llllI“lIllllllIll $540,000 $580,000 +7.4% | $498,750 $551,000 + 10.5%
8-2018 8-2019 8-2020 8-2021

Average Sales Price |lll|L.IIIIIl|l|I|I|IIIIIIIIIIIIIIII $640,907 $700,679 +9.3% $591,480 $668,936 + 13.1%
8-2018 8-2019 8-2020 8-2021

Pct. of List Price Received |““|“IIIII 98.5%  100.9%  +2.4% 98.0%  100.4%  +2.4%
8-2018 8-2019 8-2020 8-2021

Days on Market Until Sale IIIIIIIIII.IIIIIIIIIIII.I.IIII".._ 53 37 -30.2% 62 46 -25.8%
8-2018 8-2019 8-2020 8-2_021

Housing Affordability Index Il.llllllllllllllllllllllllllll“L. 90 93 +3.3% 98 97 -1.0%
8-2018 8-2019 8-2020 8-2-021

Inventory of Homes for Sale IIIIIIIIIIII'III"“‘II""..._.-I-. 3,541 2,420 -31.7% -- -- -
8-2018 8-2019 8-2020 8-2021

Months Supply of Inventory IIIIIIIIIIII'III.IIIIII"".-._._.. 4.7 2.6 -44.7% - == —
8-2018 8-2019 8-2020 8-2_021

Data as of September 20, 2021. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2021 ShowingTime. | 15
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