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The 2022 real estate market begins where 2021 left off, in which existing home
sales reached their highest level since 2006, with the National Association of
REALTORS® reporting sales were up 8.5% compared to the previous year as
homebuyers rushed to take advantage of historically low mortgage rates. Home
sales would’ve been even greater were it not for soaring sales prices and a
shortage of homes for sale in many markets, forcing a multitude of buyers to
temporarily put their home purchase plans on hold.

¢ Single Family Closed Sales decreased 13.6 percent to 520.
® Townhouse-Condo Closed Sales decreased 7.7 percent to 204.
¢ Adult Communities Closed Sales remained flat at 4.

¢ Single Family Median Sales Price was up 5.8 percent to $587,250.
* Townhouse-Condo Median Sales Price was up 10.6 percent to $375,000.
¢ Adult Communities Median Sales Price was down 19.6 percent to $331,500.

For many buyers, 2022 marks a new opportunity to make their home purchase
dreams a reality. But it won’t be without its challenges. Inventory of existing

homes was at 910,000 at the start of the new year, the lowest level recorded since

1999, according to the National Association of REALTORS®, and competition

remains fierce. Affordability continues to decline, as inflation, soaring sales prices,

and surging mortgage interest rates reduce purchasing power. The sudden

increase in rates and home prices means buyers are paying significantly more per

month compared to this time last year, which may cause sales to slow as more
buyers become priced out of the market.

REALTOR
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Single Family Market Overview O REnLToRs

Key metrics for Single Family Properties Only, excluding Manufactured Housing, for the report month and for year-to-date (YTD) starting
from the first of the year.

Key Metrics Historical Sparklines 1-2022  Percentchange  YTD 2021 YTD 2022  Percent Change

New Listings “IIIII'I'I.'I'.IIIIIII.IIIIIII"'U 595 478 -19.7% 595 478 -19.7%
1-2019 1-2020 1-2021 1-2022

Pending Sales nIlIIIIllll.IILIIIIIIlIIIIIII"lllI. 521 344 -34.0% 521 344 -34.0%
1-2019 1-2020 1-2021 1-2022

Closed Sales dllllllllll.l.lllllllllllllllllllll 602 520 -13.6% 602 520 -13.6%
1-2019 1-2020 1-2021 1-2022

Median Sales Price ._-lllllllnllllllllllllllllllllllllll $555,000 $587,250 +5.8% $555,000 $587,250 +5.8%
1-2019 1-2020 1-2021 1-2022

Average Sales Price L.nllllllnllllllllllllllllllllllllll $700,090 $802,352 +13.0% | $709,990 $802,352 + 13.0%
1-2019 1-2020 1-2021 1-2022

Pct. of List Price Received “II“"IIIIIIIIII 100.0%  100.7% +0.7% 100.0%  100.7% +0.7%
1-2019 1-2020 1-2021 1-2022

Days on Market Until Sale IIIII'IIIIIIIII'II"."“I"L__J“' 49 46 -6.1% 49 46 -6.1%
1-2019 1-2020 1-2021 1-2022

Housing Affordability Index II"IIIIIIIIIIIII.IL.IIII'.LII.II' 98 91 -7.1% 08 o1 -7.1%
1-2019 1-2020 1-2021 1-2022

Inventory of Homes for Sale IIIIIIIIIIIIIIIIIII"II.IIIII“"IL 1,500 776 - 48.3% -- - --
1-2019 1-2020 1-2021 1-2_022

Months Supply of Inventory IIIIIIIIIIIIIIIIIII"II....““".L 2.3 1.3 -43.5% -- -- --
1-2019 1-2020 1-2021 1-2_022

Data as of February 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 2



Townhouse-Condo Market Overview @ ReRrtors

Key metrics for Townhouses and Condominiums Only for the report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines 1-2021  1-2022  Percentchange  YTD 2021 YTD 2022  Percent Change

New Listings Illllllllll.lll_lllllllllllllllllllnl 331 267 -19.3% 331 267 -19.3%
1-2019 1-2020 1-2021 1-2022

Pending Sales ““Illlllllllhlll“l"l“lllllllll 209 222 +6.2% 209 222 +6.2%
1-2019 1-2020 1-2021 1-2022

Closed Sales nlll|||l|l|M||l||l||||||||||l 221 204 -7.7% 221 204 -7.7%
1-2019 1-2020 1-2021 1-2022

Median Sales Price lI.l.IlllIllJIIlIllIllllllIlllIlllll $339,000 $375,000 +10.6% | $339,000 $375,000 -+ 10.6%
1-2019 1-2020 1-2021 1-2022

Average Sales Price ll.LIIllIlIJIIII.lIIIlIIIIIIIIIIIII $416,005 $443,756 +6.7% $416,005 $443,756 +6.7%
1-2019 1-2020 1-2021 1-2022

Pct. of List Price Received Lisl el I“ “IIIIIIIIII 97.2%  98.5%  +1.3% 97.2%  98.5%  +1.3%
1-2019 1-2020 1-2021 1-2022

Days on Market Until Sale II"II'I“IIII'IIII.II.“Ih.LJI' 68 64 -5.9% 68 64 -5.9%
1-2019 1-2020 1-2021 1-2022

Housing Affordability Index || I IIIII" ““I 179 143 -20.1% 179 143 -20.1%
1-2019 1-2020 1-2021 1-2022

Inventory of Homes for Sale IIIIIIIIIIIIIIIIIIIIIII"IIIIIIII'L 960 543 - 43.4% -- - --
1-2019 1-2020 1-2021 1-2022

Months Supply of Inventory IIIIIIIIIIIIIIIIIIIIIII'II"III".I. 4.7 2.1 - 55.3% -- - -
1-2019 1-2020 1-2021 1-2-022

Data as of February 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 3



Adult Community Market Overview @ ReEntors o

Key metrics for properties in Adult Communities Only for the report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines 1-2021  1-2022  Percentchange  YTD 2021 YTD 2022  Percent Change

New Listings I“II [ II I"II “l I 5 1 - 80.0% 5 1 - 80.0%
1-2019 1-2020 1-2021 1-2022

Pending Sales JJ"'IIIJJLI"I'II'JI"II‘.M 2 5  +150.0% 2 5  +150.0%
1-2019 1-2020 1-2021 1-2022

Closed Sales I ““Il ill II I Il“l“ i I 4 4 0.0% 4 4 0.0%
1-2019 1-2020 1-2021 1-2022

Median Sales Price II I II IIIIII I “I $412,500 $331,500 -19.6% $412,500 $331,500 -19.6%
1-2019 1-2020 1-2021 1-2022

Average Sales Price Illl_llllll.lnlllllllllllllllllllllll $410,000 $492,000 -+ 20.0% $410,000 $492,000 -+ 20.0%
1-2019 1-2020 1-2021 1-2022

Pct. of List Price Received IIIIIIIIIIIIIII“IIIIIILIIIIIIIIIIII 90.2% 100.6% +11.5% 90.2% 100.6% +11.5%
1-2019 1-2020 1-2021 1-2022

Days on Market Until Sale I" || I III I I Il Ll 101 51 -49.5% 101 51 -49.5%
1-2019 1-2020 1-2021 1-2022

Housing Affordability Index IILIIIIIIIIIIIIIIIIILIIIIIII-IILI' 147 181 +23.1% 147 181 +23.1%
1-2019 1-2020 1-2021 1-2022

Inventory of Homes for Sale IIIIIIIII'IIIIIIIIIIIII'I.II...I.I-L 23 2 -91.3% - - --
1-2019 1-2020 1-2021 1-2022

Months Supply of Inventory IIIIIIIIIIIIIIIIIIIIIIIII.......II-L 3.6 0.3 -91.7% - = -
1-2019 1-2020 1-2021 1-2022

Data as of February 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 4



New Listings (f) GREATER BERGEN

A count of the properties that have been newly listed on the market in a given month.

January Year to Date

766 766

7 5 1 7 5 1
2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022
-6.8% -223% -197%  -97% +111% -19.3%  +16.7% -28.6% -80.0% -68% -223% -19.7% -97% +111% -19.3%  +16.7% -28.6% -80.0%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Hlstorlcal NeW Llstlngs by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e===Townhouse-Condo Adult Communities February 2021 582 323 4
March 2021 953 434 9
1,400
April 2021 1,099 480 10
1,200 May 2021 1,001 385 8
1,000 June 2021 1,107 428 6
July 2021 994 394 9
800 August 2021 808 340 7
600 - September 2021 751 351 3
October 2021 661 305 7
400 ¢
L November 2021 505 233 2
200 - December 2021 307 172 5
o January 2022 478 267 1
1—2b10 1-2011 1—2612 1—2613 1-2014 1—2b15 1-2016  1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 12-Month Avg. 771 343 6

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of February 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 5



Pending Sales @ Rentors

A count of the properties on which offers have been accepted in a given month.

January Year to Date

521 521

3 2 5 3 2 5
2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022
+13.4% +16.0% - 34.0% +15.1% +94% +6.2% +50.0% -33.3% + 150.0% +13.4% +16.0% - 34.0% +15.1% +9.4% +6.2% +50.0% -33.3% +150.0%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Hlstorlcal Pendlng Sales by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e===Townhouse-Condo Adult Communities February 2021 525 244 8
March 2021 712 304 11
1,000

April 2021 745 308 7
May 2021 741 273 6

800
June 2021 777 297 8
July 2021 697 238 8

600 -
August 2021 648 245 6
400 September 2021 559 240 6
| October 2021 633 289 6
200 ‘ , November 2021 554 237 4
December 2021 488 220 3
o January 2022 344 222 5
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 12-Month Avg. 619 260 7

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of February 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 6



Closed Sales (H) GREATER BERGEN

A count of the actual sales that closed in a given month.

January Year to Date

602 602

3 4 4 3 4 4
2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022
+12.0% +36.8% -13.6% +8.0% +27.7% -1.7% -66.7% +333% 0.0% +12.0% +36.8% -13.6% +3.0% +27.7% -7.7% -66.7% +33.3%  0.0%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Hlstﬂrlcal C|Osed sales by Month Single Family Townhouse-Condo  Adult Communities
@@= Single Family e==e===Townhouse-Condo Adult Communities February 2021 451 195 8
March 2021 603 248 6
1,000
April 2021 592 240 9
May 2021 578 253 9
800
June 2021 809 319 7
July 2021 801 312 8
600 -
August 2021 842 288 9
400 September 2021 664 230 4
October 2021 612 255 6
200 November 2021 604 246 5
December 2021 638 276 8
0 January 2022 520 204 4
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 12-Month Avg. 643 256 7

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of February 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 7



Median Sales Price () REAcToRs

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

January Year to Date

$587,250 $587,250
$555,000 $555,000

$412,500 $412,500
$375,000 $375,000
s310,000 3000 $312,000 $331,500 $310,000 $339,000 $312,000 $331,500
2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 ‘ 2020 2021 2022
+7.7% +13.3% +5.8% -6.2% +9.4% +10.6% +7.6% +322% -19.6% +7.7% +13.3% +5.8% -6.2% +94% +10.6% +7.6% +322% -19.6%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Median Sales Price by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e===Townhouse-Condo Adult Communities February 2021 $570,000 $375,000 $473,450
March 2021 $580,000 $353,750 $342,000
$1,000,000
April 2021 $599,500 $389,000 $344,500
May 2021 $620,000 $380,000 $324,500
$800,000 -
June 2021 $640,000 $376,000 $345,000
\ July 2021 $645,000 $390,000 $682,944
$600,000 - AL /
” f August 2021 $625,000 $415,000 $359,000
¢ J\,’ 'd \ N\ M U./\r/ iV , September 2021 $599,000 $385,000 $430,000
$400,000 AM "ot v 1 ™ " 2N\ An w"“’ $ $ $
p ! oy W' ity m ra October 2021 595,000 369,999 419,000
N P e T ‘
6200,000 November 2021 $600,000 $377,750 $749,000
’ December 2021 $580,000 $375,500 $320,000
% January 2022 $587,250 $375,000 $331,500
1-2010 1-2011  1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 12-Month Med.* $600,000 $380,000 $345,000

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Median Sales Price for all properties from February 2021 through January 2022. This is not

the average of the individual figures above.

Data as of February 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 8



Average Sales Price () REAcToRs

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

January Year to Date

$802,352 $802,352

$492,000 $492,000
70,307 $416:005 $443,756 $410,000 coray SH16005 $443,756 641000
3379, $350,667 ’ $350,667
2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022
-0.0% +183% +13.0% -9.7% +97% +6.7% +15% +16.9% +20.0% -0.0% +18.3% +13.0% -97% +97% +6.7% +1.5% +16.9% +20.0%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Average Sales Price by Month Single Family Townhouse-Condo  Adult Communities
@@= Single Family e==e===Townhouse-Condo Adult Communities February 2021 $716,976 $486,941 $432,238
March 2021 $707,651 $416,923 $377,150
$1,000,000
April 2021 $738,587 $448,455 $470,167
May 2021 $759,396 $454,039 $372,267
$800,000 - p
June 2021 $801,582 $439,888 $486,714

July 2021 $800,577 $464,965 $572,322

q
$600,000 - :
\M 'S ,J-J fv N N M August 2021 $779,890 $475,951 $450,527
|

. W', September 2021 $752,373 $450,916 $473,500
AN Nﬁ"‘ﬂ’““‘t"w‘a \”AM"\&

$400,000 (¢ \ ,
I \Np ‘/\IW Ma M\ October 2021 $770,940 $474,414 $478,000
November 2021 $734,908 $468,407 $610,000
$200,000
December 2021 $762,997 $462,181 $400,900
% January 2022 $802,352 $443,756 $492,000
1-2010 1-2011  1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 12-Month Avg.* $763,805 $457,052 $461,810

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Avg. Sales Price for all properties from February 2021 through January 2022. This is not the

average of the individual figures above.

Data as of February 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 9



Percent of List Price Received

1))

GREATER BERGEN

—=— REALTORS
Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a given
month, not accounting for seller concessions.
January Year to Date
.79 o 100.7% .69
100.0% 100.7% 100.6% 100.0% o 100.6%
97.0% 97.0%
90.2% 90.2%
2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022
+04% +26% +0.7% -01% +0.7% +1.3% -22% -7.0% +11.5% +04% +26% +0.7% -01% +0.7% +1.3% -22% -7.0% +11.5%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities

Historical Percent of List Price Received by Month

@@= Single Family e==e===Townhouse-Condo Adult Communities

120.0%
110.0% -

% | ™~
100.0% "

[}

v oy SN
m !‘W oL R S FRLY AT e 9 P 4

90.0% -

80.0% T T T T T T T
1-2010 1-2011  1-2012 1-2013 1-2014 1-2015 1-2016 1-2017

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

1-2018 1-2019  1-2020 1-2021  1-2022

February 2021
March 2021
April 2021

May 2021

June 2021

July 2021
August 2021
September 2021
October 2021
November 2021
December 2021
January 2022
12-Month Avg.*

Single Family

99.4%
99.7%
101.0%
102.1%
102.6%
102.1%
101.6%
101.3%
100.7%
100.2%
100.9%
100.7%
101.1%

Townhouse-Condo

97.6%
97.8%
98.7%
98.8%
98.9%
99.2%
98.8%
99.0%
98.5%
98.1%
97.9%
98.5%
98.5%

Adult Communities

97.3%
100.6%
97.1%
98.1%
95.5%
100.2%
100.1%
100.8%
100.1%
100.9%
98.5%
100.6%
98.9%

* Pct. of List Price Received for all properties from February 2021 through January 2022. This is

not the average of the individual figures above.

Data as of February 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 10



Days on Market Until Sale @ Reartors

Average number of days between when a property is listed and when an offer is accepted in a given month.

January Year to Date
144 144
101 101
71 76 68
51 51
2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022
+29% -31.0% -6.1% +41% -105% -59% -31.1% -29.9% -49.5% +29% -31.0% -6.1% +41% -105% -5.9% -31.1% -29.9% -49.5%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Days On Market Until sale by Month Single Family Townhouse-Condo  Adult Communities
@@= Single Family e==e===Townhouse-Condo Adult Communities February 2021 56 66 47
March 2021 50 71 87
400
April 2021 48 60 97
May 2021 39 51 78
300 - June 2021 30 57 22
July 2021 31 50 56
August 2021 32 51 48
200 -
September 2021 32 49 44
¢ , | \ . October 2021 37 55 31
lh\lﬂ W'nv V, n'\f&l\ p s
100 ¢ ol \ / W .c‘¢ \ H ﬁ November 2021 42 58 31
/ v h“ .I'V E’A "' ' \ "\ Y.‘ A
» w '{’ W o'y, §x{: December 2021 42 68 44
)
o January 2022 46 64 51
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 12-Month Avg.* 39 58 55

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Days on Market for all properties from February 2021 through January 2022. This is not the

average of the individual figures above.

Data as of February 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 11



Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is

necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

m GREATER BERGEN
—=— REALTORS

January Year to Date
179 181
165
147
2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021
+14% +54% -74%  +17.5% +209% -20.1% -1.8% -109% +23.1% +11%  +5.4%
Single Family Townhouse-Condo Adult Communities Single Family

Historical Housing Affordability Index by Month

@@= Single Family e==e===Townhouse-Condo Adult Communities

1000
800 -
600 -
400 -
200 -
o N s e N e SN /‘,,'-w%

0 T T T T T
1-2010 1-2011  1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021  1-2022

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

-71%

2022 2020
+17.5%

Townhouse-Condo

February 2021
March 2021
April 2021

May 2021

June 2021

July 2021
August 2021
September 2021
October 2021
November 2021
December 2021
January 2022
12-Month Avg.*

179

2021
+20.9%

Single Family

95
91
88
86
83
83
86
90
90
89
93
91
89

181
165
147
2020 2021 2022
-1.8% -109% +23.1%

Adult Communities

Townhouse-Condo

161
166
151
140
141
138
129
139
145
142
143
143
145

Adult Communities

128
172
171
183
172
88

167
140
143
80

188
181
151

* Affordability Index for all properties from February 2021 through January 2022. This is not the
average of the individual figures above.

Data as of February 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 12



Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.

m GREATER BERGEN
—=— REALTORS

January

2,203

2021 2021
-19.0% -31.9% - 48.3% -13.6% +0.6% - 43.4%
Single Family Townhouse-Condo
Historical Inventory of Homes for Sale by Month
@@= Single Family e==e===Townhouse-Condo Adult Communities
5,000
4,000 -
[
3,000 -
2,000 -
[
1,000 -
>
>
0 ————- —_— ‘ ‘ ‘ ‘ ‘ ‘
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

27 23 2
2020 2021 2022
-12.9% -14.8% -91.3%
Adult Communities
Single Family ~ Townhouse-Condo  Adult Communities

February 2021 1,396 943 18
March 2021 1,400 957 16
April 2021 1,565 1,015 17
May 2021 1,663 1,039 17
June 2021 1,795 1,065 13
July 2021 1,875 1,105 12
August 2021 1,798 1,068 13
September 2021 1,722 1,049 9
October 2021 1,508 939 8
November 2021 1,253 818 5
December 2021 815 607 7
January 2022 776 543 2
12-Month Avg. 1,464 929 11

Data as of February 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 13



Months Supply of Inventory @ REALToRs o

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

January

4.8
3.6
0.3
2020 2021 2022 2020 2021 2022 2020 2021 2022
-23.5% - 41.0% - 43.5% -14.3% -21% - 55.3% -12.7% - 25.0% -91.7%
Single Family Townhouse-Condo Adult Communities
Hlstorlcal Months Supply Of Inventory by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e===Townhouse-Condo Adult Communities February 2021 2.1 4.6 2.7
5 March 2021 21 4.4 2.3
April 2021 2.2 4.2 2.3
40 May 2021 2.3 4.1 2.3
June 2021 2.5 41 1.7
%0 July 2021 2.7 4.3 1.5
August 2021 2.7 41 1.7
20 September 2021 2.6 4.1 1.2
October 2021 2.3 3.6 1.1
T November 2021 2.0 3.2 0.8
- Mﬁ,vwf"*\q”\‘d" - December 2021 1.3 2.3 1.1
o \ &g January 2022 1.3 2.1 0.3
1-2010  1-2011 1-2012 1-2013 1-2014 1-2015 1-2016  1-2017 1-2018 1-2019 1-2020  1-2021 1-2022 12-Month Avg.* 2.2 3.8 1.6

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Months Supply for all properties from February 2021 through January 2022. This is not the

average of the individual figures above.

Data as of February 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 14
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Total Market Overview

Key metrics for single-family properties, townhouses, condominiums and properties in adult communities combined, for the report month
and for year-to-date (YTD) starting from the first of the year.

Key Metrics

Historical Sparklines

1-2021

1-2022

Percent Change

YTD 2021 YTD 2022

Percent Change

New Listings “IIIII'I'L“LIIIIIIIJIIIIII"'U 935 748 -20.0% 935 748 -20.0%
1-2019 1-2020 1-2021 1-2022

Pending Sales IIIIIIIII'h“LIIIIIIl"lIIIIIIlI'lI 736 574 -22.0% 736 574 -22.0%
1-2019 1-2020 1-2021 1-2022

Closed Sales LIIIIIII.II.-L-IIIIIII'.I'IIIII'II. 831 728 -12.4% 831 728 -12.4%
1-2019 1-2020 1-2021 1-2022

Median Sales Price ._.Illlllnlnlllllllllllllllllllllll $507,000 $539,000 +6.3% $507,000 $539,000 +6.3%
1-2019 1-2020 1-2021 1-2022

Average Sales Price LIIIIII'I'I'IIIIIIIIIIIIIIIIIIIIIII $629,443 $700,161 +11.2% $629,443 $700,161 +11.2%
1-2019 1-2020 1-2021 1-2022

Pct. of List Price Received I“"I“IIIIIIII“ 99.2%  100.1%  +0.9% 99.2%  100.1%  +0.9%
1-2019 1-2020 1-2021 1-2022

Days on Market Until Sale IIIII.IIIIIIIIIIII."IIIIIHI_II“ 54 51 -5.6% 54 51 -5.6%
1-2019 1-2020 1-2021 1-2022

Housing Affordability Index IIIII.IIIIIIIIIIIII.IIIIII“L.JI'I. 107 100 -6.5% 107 100 -6.5%
1-2019 1-2020 1-2021 1-2022

Inventory of Homes for Sale IIIIIIIIIIIIIIIIIIIIIII"II“II".L 2,491 1,328 - 46.7% -- -- -
1-2019 1-2020 1-2021 1-2_022

Months Supply of Inventory IIIIIIIIIIIIIIIIIIII"I...IIIII..IL 2.9 1.5 -48.3% - - o
1-2019 1-2020 1-2021 1-2_022

Data as of February 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 15
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