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Housing affordability continues to be a major roadblock for market participants,
with mortgage rates more than double compared to this time last year. Buyers are
delaying home purchases in hopes rates will drop, while many sellers are holding
off on listing their homes due to weakening buyer demand, unwilling to trade in
their current lower rates for significantly higher borrowing costs on their next
property. As a result, existing-home and pending home sales have continued to
slow as we move into winter.

¢ Single Family Closed Sales decreased 29.1 percent to 428.
® Townhouse-Condo Closed Sales decreased 29.3 percent to 174.
e Adult Communities Closed Sales increased 260.0 percent to 18.

¢ Single Family Median Sales Price was up 1.7 percent to $610,000.
* Townhouse-Condo Median Sales Price was up 5.9 percent to $400,000.
¢ Adult Communities Median Sales Price was down 33.9 percent to $495,000.

With home sales down, nationwide housing inventory was at 3.3 months’ supply
heading into November, up from 2.4 months from this time last year, according to
the National Association of REALTORS®. Although buyers have more options to
choose from, home prices remain high, and soaring borrowing costs have caused
monthly payments to increase significantly, with the average homebuyer paying
77% more on their loan per month compared to the same period a year ago,
according to Realtor.com.
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Single Family Market Overview O REnLToRs

Key metrics for Single Family Properties Only, excluding Manufactured Housing, for the report month and for year-to-date (YTD) starting
from the first of the year.

Key Metrics Historical Sparklines 11-2021 11-2022  rPercentchange  YTD 2021 YTD 2022  Percent Change

New Listings Llll.lllllll.lllllllllll_llllllllll. 516 404 -21.7% 9,081 7,572 -16.6%
11-2019 11-2020 11-2021 11-2022

Pending Sales IlIIl_IIIIIIIlIlIIIIIIlIIl.IIlIIIlIn 552 374  -322% 7091 5570  -21.4%
11-2019 11-2020 11-2021 11-2022

Closed Sales Ill.uIIIIIIIllIlIIIIIlIILIIIIII.I- 604 428 -29.1% 7,158 5845  -18.3%
11-2019 11-2020 11-2021 11-2022

Median Sales Price J._-Illlllllllllllllllllllllllllllll $600,000 $610,000 +1.7% | $601,000 $650,000 +8.2%
11-2019 11-2020 11-2021 11-2022

Average Sales Price J.I-IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII $734,008 $777,233  +5.8% $756,548 $829,130  +9.6%
11-2019 11-2020 11-2021 11-2022

Pct. of List Price Received .__-n.lllllllllllllllmnlllllllll 100.2%  99.7%  -0.5% 101.1%  101.9%  +0.8%
11-2019 11-2020 11-2021 11-2022

Days on Market Until Sale Illlllllllllmnllnnlllllln_.nll 42 40 -4.8% 39 36 -7.7%
11-2019 11-2020 11-2021 11-2022

Housing Affordability Index IIIIIIIIIIIIIIIIIIIIIIIIIIIHII-I; 88 60 - 31.8% 88 57 - 35.2%
11-2019 11-2020 11-2021 11-;]22

Inventory of Homes for Sale IIIIIIIIIIIII.III“II.I.L._.-IIM 1,420 1,006 -29.2% -- - -
11-2019 11-2020 11-2021 11-2022

Months Supply of Inventory IIIIIIIIIIIII T il 2.2 2.0 -9.1% -- - --
11-2019 11-2020 11-2021 11-2022

Data as of December 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 2



Townhouse-Condo Market Overview @ ReRrtors

Key metrics for Townhouses and Condominiums Only for the report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines 11-2021 11-2022  rPercentchange  YTD 2021 YTD 2022  Percent Change

New Listings I.Ill_lllllllllllllllllllnlllllllllll 232 200 -13.8% 4,011 3,268  -185%
11-2019 11-2020 11-2021 11-2022

Pending Sales llllhllllllllllllllllllllllllllllll 237 150 -36.7% 2,882 2,359  -18.1%
11-2019 11-2020 11-2021 11-2022

Closed Sales II.IIL.IIIIIIIIIIIIIIIIII"IIIIII'.. 246 174 -29.3% 2807 2465  -12.2%
11-2019 11-2020 11-2021 11-2022

Median Sales Price Ihlllllllllllllllllllll"llllllllll $377,750 $400,000 +5.9% | $380,000 $400,000 +5.3%
11-2019 11-2020 11-2021 11-2022

Average Sales Price ILIIIIlIlIlIlIIIIIIIIIIIlIIIIIIIIIIl $468,407 $492,129 +51% $454.282 $494,724 +8.9%
11-2019 11-2020 11-2021 11-2022

Pct. of List Price Received i ““““ ||I“IIII|| 98.1%  98.1% 0.0% 985%  99.4%  +0.9%
11-2019 11-2020 11-2021 11-2022

Days on Market Until Sale IIIIIIIIIIIIIIIII'III.I“IIIIILII-II 58 57 -1.7% 57 53 -7.0%
11-2019 11-2020 11-2021 11-2022

Housing Affordability Index |||||I|||||IIIIIII|I||“II|III._||.. 139 92 -33.8% 139 92 -33.8%
11-2019 11-2020 11-2021 11-;]22

Inventory of Homes for Sale Illllllllllllllllllllllllmllllllm 881 568 -35.5% - -- --
11-2019 11-2020 11-2021 11-2022

Months Supply of Inventory II'IIIIIIIII'I"...IIII.L_.-III..-. 3.4 2.6 -23.5% -- - --
11-2019 11-2020 11-2021 11-2022

Data as of December 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 3



Adult Community Market Overview @ ReEntors o

Key metrics for properties in Adult Communities Only for the report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines 11-2021 11-2022  rPercentchange  YTD 2021 YTD 2022  Percent Change

New Listings II I"II “l I III II 2 7 +250.0% 70 103 +47.1%
11-2019 11-2020 11-2021 11-2022

Pending Sales .lnll_llllllll.llllllllllnl.lllllll_l 4 5 +25.0% 72 82 +13.9%
11-2019 11-2020 11-2021 11-2022

Closed Sales I I I “ “ I I I I 5 18 +260.0% 75 70 -6.7%
11-2019 11-2020 11-2021 11-2022

Median Sales Price II I Illl I ||I I I I I $749,000 $495,000 -33.9% $352,000 $408,000 + 15.9%
11-2019 11-2020 11-2021 11-2022

Average Sales Price LI_-lnIIIIIIIIIIIIIIIIIIIIIIlIIIIIII $610,000 $500,222 -18.0% | $463,934 $480,692 +3.6%
11-2019 11-2020 11-2021 11-2022

Pct. of List Price Received “lll“llll“”lllllllllllllllllllll 100.9%  99.2%  -1.7% 98.4%  100.6%  +2.2%
11-2019 11-2020 11-2021 11-2022

Days on Market Until Sale III I I Il I il 31 45 +45.2% 59 35 -40.7%
11-2019 11-2020 11-2021 11-2022

Housing Affordability Index IIIIIIInIlIJIIIIII.IILII.II'Il.IL 79 83 +5.1% 167 101 -39.5%
11-2019 11-2020 11-2021 11-2022

Inventory of Homes for Sale IIIIIIIIIIII"IIIIIII'II.L..IIIIII“ 6 16 +166.7% -- -- --
11-2019 11-2020 11-2021 11-2022

Months Supply of Inventory IIIIIIIIIIII'II.IIIIII.-.L.II"“IH 0.9 2.3 + 155.6% -- -- -
11-2019 11-2020 11-2021 11-2022

Data as of December 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 4



New Listings (f) GREATER BERGEN

A count of the properties that have been newly listed on the market in a given month.

November Year to Date

624
9,904

6 2 7 104 70 103
2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022
+14.3% -17.3% -21.7%  +30.6% -224% -13.8%  +200.0% -66.7% +250.0% -48% -83% -16.6% -25% +9.8% -185% +23.8% -327% +47.1%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical NeW Listlngs by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e===Townhouse-Condo Adult Communities December 2021 325 174 S
January 2022 511 271 1
1,400
February 2022 589 277 4
1,200 March 2022 878 341 22
1,000 April 2022 848 374 15
‘ May 2022 921 361 16
800 June 2022 967 353 7
600 - July 2022 761 325 9
August 2022 601 298 12
400 ¢
September 2022 598 253 5
200 - October 2022 494 215 5
. November 2022 404 200 7
1—2610 1-2011 1—2612 1—2613 1-2014 1—2615 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 12-Month Avg. 658 287 9

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of December 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 5



Pending Sales

A count of the properties on which offers have been accepted in a given month.

m GREATER BERGEN
—=— REALTORS

November

615

Year to Date

7,172 7,091

12 4 5 71 72 82
2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022
+320% -102% -322%  +264% +3.0% -36.7%  +500.0% -66.7% +25.0% +128% -1.1% -21.4% -26% +31.4% -181% +145% +1.4% +13.9%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historlcal Pendlng Sales by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e==Townhouse-Condo Adult Communities December 2021 489 219 3
January 2022 348 212 5
1,000
February 2022 479 197 2
800 March 2022 656 255 12
April 2022 612 248 14
May 2022 589 253 10
600 -
June 2022 630 235 7
July 2022 518 212 6
400 - >
August 2022 542 245 9
200 ‘ September 2022 433 198 11
> October 2022 389 154 1
. November 2022 374 150 5
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 12-Month Avg. 505 215

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of December 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 6



Closed Sales

A count of the actual sales that closed in a given month.

m GREATER BERGEN
—=— REALTORS

November
661

604

5 5 18
2020 2021 2022 2020 2021 2022 2020 2021 2022
+325% -8.6% -29.1% +12.6% +14.4% -29.3% -16.7% 0.0% +260.0%

Single Family Townhouse-Condo Adult Communities

Historical Closed Sales by Month

Year to Date

7,158

58 75 70

2020 2021 2022 2020 2021 2022 2020 2021 2022
+4.8% +11.8% -18.3% -11.9% +44.7% -12.2% -171% +29.3% -6.7%
Single Family Townhouse-Condo Adult Communities

Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e===Townhouse-Condo Adult Communities December 2021 638 276 8
January 2022 527 208 4
1,000
February 2022 377 184 2
March 2022 478 243 3
800 -
April 2022 488 217 6
May 2022 577 237 3
600 -
June 2022 691 264 10
S July 2022 634 246 4
400 -
August 2022 639 271 8
200 September 2022 538 223 7
f October 2022 468 198 5
. November 2022 428 174 18
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 12-Month Avg. 540 228 7

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of December 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 7



Median Sales Price () REAcToRs

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

November Year to Date

$749,000 $650,000

$704,900 $601,000

00,000 $610,000
$570,000 $6

$495,000 380,000 $400000 $408,000
s360,000 $577,750 $355,000 $352,500 $352,000
2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 ‘ 2020 2021 2022
+213% +53% +1.7% +53% +49% +59% +127.4% +6.3% -33.9% +13.0% +10.1% +8.2% +49% +7.0% +5.3% +85% -01% +15.9%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Median Sales Price by Month Single Family Townhouse-Condo  Adult Communities
@@= Single Family e==e===Townhouse-Condo Adult Communities December 2021 $580,000 $375,500 $320,000
January 2022 $587,000 $375,000 $331,500
$1,000,000
February 2022 $631,000 $342,000 $605,000
March 2022 $633,000 $400,000 $392,000
$800,000 -
April 2022 $640,000 $395,000 $334,000
\ ‘J\ May 2022 $650,000 $425,000 $347,000
$600,000 - Al / Y
"‘J‘ June 2022 $700,000 $441,500 $432,500
W) AN TN PN N U\/\’/ il Y dlila July 2022 $695,000 $399,500 $387,500
$400,000 NN L) 'W' " e " P M!W”-"é "
) ‘ ) . V| Py § W Vi ‘ August 2022 $670,000 $398,000 $531,250
\'AM',&N‘MI‘JW‘ o\l M ‘
6200,000 September 2022 $649,450 $415,000 $321,000
’ October 2022 $632,450 $391,000 $375,000
$O November 2022 $610,000 $400,000 $495,000
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 12-Month Med.* $640,000 $399,999 $395,950

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Median Sales Price for all properties from December 2021 through November 2022. This is

not the average of the individual figures above.

Data as of December 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 8



Average Sales Price () REAcToRs

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

November Year to Date

$829,130

$777,233 $756,548
$666,812

$734,908
$692,568

$610,000
$553,680
$492,129 $500,222 $494,724 80,692
$451,107 $468,407 sao7 527 $454262 445,608 $463,034 54
2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 ‘ 2020 2021 2022
+216% +6.1% +58% +76% +38% +51% +67.8% +10.2% -18.0% +129% +13.5% +9.6% +52% +6.3% +89% +10.7% +4.1% +3.6%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Average Sales Price by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e===Townhouse-Condo Adult Communities December 2021 $762,997 $462,181 $400,900
January 2022 $800,198 $447,306 $492,000
$1,000,000
February 2022 $777,876 $461,658 $605,000
March 2022 $855,240 $482,458 $395,000
$800,000 - 3
April 2022 $811,191 $489,571 $361,983
< May 2022 $840,038 $501,545 $347,333
$600,000 - ? \
\ ., p‘ J\YM i June 2022 $882,521  $510,719  $572,850
< L %]
I : (1psts July 2022 $867,950 $492,909 $397,963
$400,000 iV'N l/ AN N"‘N’h‘JA"M \},ﬂM@& y ) )
(VA \”\; Ma M\ Y August 2022 $852,240 $523,107 $585,563
September 2022 $808,299 $530,317 $329,143
$200,000
October 2022 $790,018 $492,081 $551,737
% November 2022 $777,233 $492,129 $500,222
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 12-Month Avg.* $822,622 $491,447 $472,508

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Avg. Sales Price for all properties from December 2021 through November 2022. This is not

the average of the individual figures above.

Data as of December 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 9



Percent of List Price Received

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a given
month, not accounting for seller concessions.

1))

GREATER BERGEN
—=— REALTORS

November Year to Date
101.1% 101.9%
0, . (]
100.2% gg 79, 100-9%
99.5% [/ 99.2%
[ [ 98.4%
97.6% 98.1% 98.1% °
2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2022 2020
+1.7% +07% -0.5% +04% +05%  0.0% +06% +25% -1.7% +08% +24% +0.8% +0.3%
Single Family Townhouse-Condo Adult Communities Single Family
Historical Percent of List Price Received by Month
@@= Single Family e==e===Townhouse-Condo Adult Communities December 2021
January 2022
120.0%
February 2022
March 2022
110.0% - April 2022
! May 2022
A ,/ June 2022
100.0% - e . ‘;‘ &g f‘\':'
‘ -, by, NN PO \e o > July 2022
» YA'H\WJ’?&A TR
b August 2022
90.0% - September 2022
October 2022
November 2022
80.0% T T T T T T T T : T T T
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 12-Month Avg.*

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

2021 2022

+1.2%

Single Family

100.9%
100.7%
100.6%
102.2%
103.0%
103.7%
104.6%
102.6%
101.5%
100.8%
100.1%
99.7%
101.8%

+0.9%
Townhouse-Condo

100.6%
98.3% 98.4%
2020 2021 2022
+04% +01% +2.2%

Adult Communities

Townhouse-Condo

97.9%
98.5%
98.1%
99.4%
100.0%
100.2%
101.0%
99.6%
99.6%
98.9%
98.5%
98.1%
99.2%

Adult Communities

98.5%
100.6%
97.8%
101.3%
101.5%
102.7%
105.2%
97.5%
100.6%
99.0%
99.5%
99.2%
100.4%

* Pct. of List Price Received for all properties from December 2021 through November 2022.
This is not the average of the individual figures above.

Data as of December 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 10



Days on Market Until Sale @ Reartors

Average number of days between when a property is listed and when an offer is accepted in a given month.

November Year to Date
920
68
58 57
52
45 59
2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022
-274% -67% -4.8% -24.6% +11.5% -1.7% -13.9% -54.4% +45.2% -115% -278% -7.7% -43% -136% -7.0% -17.4% -34.4% -40.7%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Days On Market Until sale by Month Single Family Townhouse-Condo  Adult Communities
@@= Single Family e==e===Townhouse-Condo Adult Communities December 2021 42 68 44
January 2022 46 68 51
400
February 2022 57 68 27
March 2022 42 60 36
300 - April 2022 34 63 57
May 2022 33 55 37
June 2022 26 37 13
200 -
July 2022 29 46 22
QYT Ik : August 2022 32 46 24
A ,
100 ¢ ! | \ 1R]5 : o September 2022 34 43 36
\’ “" i" ‘E’ uwﬂ . ,"'l' .
' l‘}*‘ I w *x‘ﬂ\p‘b October 2022 39 50 37
m¥ WY,
o F November 2022 40 57 45
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 12-Month Avg.* 37 55 36

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Days on Market for all properties from December 2021 through November 2022. This is not

the average of the individual figures above.

Data as of December 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 11



Housing Affordability Index (f) GREATER BERGEN

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

November Year to Date
167
138 139 158
140 139
101
79 79 83
2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022
-84% +1.1% -31.8% +53% +07% -33.8% -53.0% 0.0% +51% -22% -33% -352% +61% -07% -33.8% -1.9% +57% -39.5%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical HOUSing Aﬂordability Index by Month Single Family Townhouse-Condo  Adult Communities
@@= Single Family e==e===Townhouse-Condo Adult Communities December 2021 9 140 183
January 2022 86 135 171
1000
February 2022 78 144 91
March 2022 75 119 135
800 -
April 2022 69 111 147
May 2022 66 101 139
600 -
June 2022 60 95 108
July 2022 61 106 122
400 -
August 2022 64 108 91
September 2022 61 96 139
200 - e ﬁ
a A '» W= R A NSl October 2022 58 94 110
::uw\f.\‘\r‘“,,.“":‘ il JM& e N BaNsA ctober
. - .MT November 2022 60 92 83
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 12-Month Avg.* 69 112 127

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Affordability Index for all properties from December 2021 through November 2022. This is not

the average of the individual figures above.

Data as of December 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 12



Inventory of Homes for Sale M ReEntors

The number of properties available for sale in active status at the end of a given month.

November

2,058

32 6 16
2021 2021 2020 2021 2022
- 95929, - 31.0% -29.2% +10.9% - 26.0% - 35.5% + 33.3% - 81.3% + 166.7%
Single Family Townhouse-Condo Adult Communities
HiStOfical Inventory Of Homes for sale by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e===Townhouse-Condo Adult Communities December 2021 1,031 687 8
January 2022 1,044 653 3
5,000
February 2022 1,028 661 5
March 2022 1,112 673 14
4,000 -
April 2022 1,219 714 14
L
May 2022 1,390 743 20
3,000 -
June 2022 1,541 768 19
July 2022 1,571 770 20
2,000 -
e August 2022 1,411 710 23
September 2022 1,340 661 15
1,000 - b
L October 2022 1,200 632 17
. November 2022 1,006 568 16
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 12-Month Avg. 1,241 687 15

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of December 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 13



Months Supply of Inventory @ REALToRs o

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

November

5.1
23
0.9
2020 2021 2022 2020 2021 2022 2020 2021 2022
-32.7% -33.3% -9.1% +13.0% - 44.3% -23.5% +21.4% - 82.4% +155.6%
Single Family Townhouse-Condo Adult Communities
Historical Months Supply Of Inventory by Month Single Family Townhouse-Condo  Adult Communities
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Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Months Supply for all properties from December 2021 through November 2022. This is not the

average of the individual figures above.

Data as of December 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 14



Total Market Overview M Reartors

Key metrics for single-family properties, townhouses, condominiums and properties in adult communities combined, for the report month
and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines 11-2021 11-2022  rPercentchange  YTD 2021 YTD 2022  Percent Change

New Listings Llll_lllllll.lllllllllll_llll“llll. 750 611 -18.5% 13,200 10,959 - 17.0%
11-2019 11-2020 11-2021 11-2022

Pending Sales lllll_lllllllllllllllllllllllllllllll 794 529 -33.4% 10,069 8,025 -20.3%
11-2019 11-2020 11-2021 11-2022

Closed Sales Ill.ulllllllllllllllllll.lllllllll 858 620 -27.7% 10,068 8,393 - 16.6%
11-2019 11-2020 11-2021 11-2022

Median Sales Price J_.llllllllllllllllllllllllllllllll $550,000 $552,500 +0.5% | $550,000 $590,000 +7.3%
11-2019 11-2020 11-2021 11-2022

Average Sales Price J.I-IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII $657,054 $689,178 +4.9% | $669,550 $727,775 +8.7%
11-2019 11-2020 11-2021 11-2022

Pct. of List Price Received .._n..lllllllllllllllllllllllllllll 99.6%  99.3%  -0.3% 100.3%  101.2%  +0.9%
11-2019 11-2020 11-2021 11-2022

Days on Market Until Sale IIIIIIIII"IIIII'.IIIIII“II.IL.III' 47 45 -4.3% 45 41 -8.9%
11-2019 11-2020 11-2021 11-2022

Housing Affordability Index IIIIIIIIIIIIIIIIIII".I“I"I.u._. 96 67 -30.2% 96 63 -34.4%
11-2019 11-2020 11-2021 11-2022

Inventory of Homes for Sale IIIIIIIIIIII".IIIIIIII..--IIIII..L 2,318 1,591 -31.4% -- - -
11-2019 11-2020 11-2021 11-2022

Months Supply of Inventory IIIIIIIIIIIII“ ““l 0 2.6 2.2 -15.4% -- - --
11-2019 11-2020 11-2021 11-2022

Data as of December 20, 2022. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2022 ShowingTime. | 15
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