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Monthly Indicators (7)) GREATER BERGEN

April 2023 Monthly Snapshot
-34.9% -33.8% 0.0%

U.S. existing-home sales declined 2.4 percent month-over-month as of last One-Year Changein  One-Year Change in  One-Year Change in
measure, according to the National Association of REALTORS® (NAR), reversing Closed Sales Homes for Sale Median Sales Price
February’s sales gain of 14.5%. Fluctuations in mortgage interest rates have All Properties All Properties All Properties
caused buyers to pullback, with pending sales dropping 5.2% month-over-month.
Meanwhile, the median existing-home sales price declined for the second month

in a row, falling 0.9% nationally from the same time last year, the largest year-over-
year decline since January 2012, according to NAR.

* Single Family Closed Sales decreased 38.7 percent to 300. Single Family Market Overview 2
* Townhouse-Condo Closed Sales decreased 24.4 percent to 164. ) ,
e Adult Communities Closed Sales decreased 66.7 percent to 2. Townhouse Co.ndo Market Overwew S
Adult Community Market Overview 4
¢ Single Family Median Sales Price remained flat at $640,000. New Listings 5
* Townhouse-Condo Median Sales Price was up 2.9 percent to $406,500. Pending Sales 6
® Adult Communities Median Sales Price was up 16.0 percent to $387,500.
Closed Sales 7
Housing inventory remains tight nationwide, with only 980,000 units available for Median Sales Price 8
sale heading into April, a 5.4% increase from one year earlier, although the Average Sales Price 9
number of hpmes for sale is QOyvn gompared to the same.period in 2019, prior to Percent of List Price Received 10
the pandemic. The lack of existing inventory continues to impact home sales, and D Market Until Sal
with only 2.6 months’ supply of homes at last measure, competition for available ays lon arke n I cale 1
properties remains strong, especially in certain price categories, with multiple Housing Affordability Index 12
offers occurring on about a third of properties, according to NAR. Inventory of Homes for Sale 13
Months Supply of Inventory 14
Total Market Overview 15

m % Data as of May 20, 2023. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime.

REALTOR



Single Family Market Overview O REnLToRs

Key metrics for Single Family Properties Only, excluding Manufactured Housing, for the report month and for year-to-date (YTD) starting
from the first of the year.

Key Metrics Historical Sparklines 4-2022 4-2023  recentchange  YTD 2022 YTD 2023  Percent Change

New Listings nlllllllllllllllllll.llllllllllunll 850 524 -38.4% 2,828 1,934  -31.6%
4-2020 4-2021 4-2022 4-2023

Pending Sales JIIIII'.IIIIIII'II.MIIIIII.IL-II‘ 614 409  -33.4% 2003 1518  -27.5%
4-2020 4-2021 4-2022 4-2023

Closed Sales Illllllllllllllllllllllllllllllll._l. 489 300  -38.7% 1871 1,87  -36.6%
4-2020 4-2021 4-2022 4-2023

Median Sales Price L_llllhnlllllllllllllllllllllllll“ $640,000 $640,000  0.0% $620,000 $620,000  0.0%
4-2020 4-2021 4-2022 4-2023

Average Sales Price Mllllllllllllllllll""llll $811,270 $819,594  +1.0% $812,656 $816,678 +0.5%
4-2020 4-2021 4-2022 4-2023

Pct. of List Price Received i IIIIIIIII“IIIIIIII II 103.0% 102.3% -0.7% 101.6%  100.4% -1.2%
4-2020 4-2021 4-2022 4-2023

Days on Market Until Sale IIIIII"IIIII..IIIIIIII.II;II“IIII' 34 39 +14.7% 44 49 +11.4%
4-2020 4-2021 4-2022 4-2023

Housing Affordability Index IIIIIIIIIIII'IIIIIIIII"..-M... 77 68 -11.7% 80 70 -12.5%
4-2020 4-2021 4-2022 4-2023

Inventory of Homes for Sale Illlllllllllllllllllnnllllllll.._ 1,241 791 - 36.3% -- - -
4-2020 4-2021 4-2022 4-2_023

Months Supply of Inventory IIIIIIIII ilin “"l 2.1 1.8 -14.3% -- - --
4-2020 4-2021 4-2022 4-2-023

Data as of May 20, 2023. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 2



Townhouse-Condo Market Overview @ ReRrtors

Key metrics for Townhouses and Condominiums Only for the report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines 4-2022 4-2023  recentchange  YTD 2022 YTD 2023  Percent Change

New Listings JIIIII'IIIIIIIIIIII.“II"II.ILII" 374 273 -27.0% 1,263 975 -22.8%
4-2020 4-2021 4-2022 4-2023

Pending Sales JIIIIIIIIIIIIllllllllllllllllln““ 247 200 -19.0% 912 694 -23.9%
4-2020 4-2021 4-2022 4-2023

Closed Sales ._.Illlllllllllllllllllllllllllllnll 217 164  -24.4% 852 579  -32.0%
4-2020 4-2021 4-2022 4-2023

Median Sales Price |.I|.Iln_I.||I|I|IIIIJIII||I|IIIII| $395,000 $406,500 +2.9% | $385,000 $405,000 +5.2%
4-2020 4-2021 4-2022 4-2023

Average Sales Price I.-._llll.l.lllllllllllllllllllllllll $489,571 $507,234 +3.6% $471,196 $524,830 + 11.4%
4-2020 4-2021 4-2022 4-2023

Pct. of List Price Received .._-.In..lllllllllllllllllllllllllll 100.0%  99.5%  -0.5% 99.0%  99.1%  +0.1%
4-2020 4-2021 4-2022 4-2023

Days on Market Until Sale IIIIIIIIIIIIIIII'IIIIIIIILII.IIIII.I 63 54 -14.3% 65 55 -15.4%
4-2020 4-2021 4-2022 4-2023

Housing Affordability Index lllllllllllllllll“lllllll.ll..nl._. 125 107 -14.4% 128 107 -16.4%
4-2020 4-2021 4-2022 4-2023

Inventory of Homes for Sale IIIIIIIIIIIIIIIIIII'IIII““."I._ 728 506 -30.5% -- - -
4-2020 4-2021 4-2022 4-2_023

Months Supply of Inventory IIIIIIII"III“I"I 3.0 2.7 -10.0% -- - --
4-2020 4-2021 4-2022 4-2-023

Data as of May 20, 2023. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 3



Adult Community Market Overview @ ReEntors o

Key metrics for properties in Adult Communities Only for the report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines 4-2022 4-2023  recentchange  YTD 2022 YTD 2023  Percent Change

New Listings I““ “l I III II I 15 7 - 53.3% 42 24 - 42.9%
4-2020 4-2021 4-2022 4-2023

Pending Sales Jlllllll.llllllllllnl.llllll[llﬂl 13 5 -61.5% 31 17 - 45.2%
4-2020 4-2021 4-2022 4-2023

Closed Sales || I I “ “ I I I I 6 2 - 66.7% 15 13 -13.3%
4-2020 4-2021 4-2022 4-2_023

Median Sales Price “ I II i I I I I II $334,000 $387,500 + 16.0% $335,000 $380,000 + 13.4%
4-2020 4-2021 4-2022 4-2023

Average Sales Price I.IIIIIIII'IIIIII“IIIIIIIIII.IIILII $361,983 $387,500 +7.0% $435,660 $441,892 +1.4%
4-2020 4-2021 4-2022 4-2023

Pct. of List Price Received “llllllljllllllllllllllllllllllllll 101.5%  99.0% -2.5% 100.7%  100.0%  -0.7%
4-2020 4-2021 4-2022 4-2023

Days on Market Until Sale I I II"I “I I I 57 40 -29.8% 47 62 +31.9%
4-2020 4-2021 4-2022 4-2023

Housing Affordability Index II.II.II.IIIIIIIIIIIIIIIIIIIII.LIIII 173 131 -24.3% 173 134 -22.5%
4-2020 4-2021 4-2022 4-2023

Inventory of Homes for Sale IllIIIIIIllIIl..III-L-IIIIIIIIII.III 16 23 +43.8% - -- -
4-2020 4-2021 4-2022 4-2023

Months Supply of Inventory IIIIIIIIII.....llll-L-IIIIIIIIlIIIII 25 4.1 +64.0% -- -- -
4-2020 4-2021 4-2022 4-2023

Data as of May 20, 2023. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 4



New Listings (f) GREATER BERGEN

A count of the properties that have been newly listed on the market in a given month.

April Year to Date
1,100 3,232

10 15 7 28 42 24
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 | 2021 2022 2023
+195.7% -22.7% -38.4%  +308.5% -224% -27.0%  +233.3% +50.0% -53.3% +14.2% -125% -31.6% +629% -19.8% -22.8% -9.7% +50.0% -42.9%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Hlstorlcal NeW Llstlngs by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e===Townhouse-Condo Adult Communities May 2022 922 360 16
June 2022 967 354 7
1,400
July 2022 765 324 9
1,200 August 2022 607 299 12
1,000 September 2022 599 254 5
October 2022 501 219 5
800 November 2022 418 202 7
600 December 2022 215 120 2
January 2023 399 203 3
400 )
February 2023 398 219 4
200 ' March 2023 613 280 10
o April 2023 524 273 7
1—2b10 1-2011 1—2b12 1—2613 1-2014 1—2b15 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Avg. 577 259 7

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of May 20, 2023. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 5



Pending Sales @ Rentors

A count of the properties on which offers have been accepted in a given month.

April Year to Date

747
2,501

7 13 5 28 31 17
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
+170.7% -17.8% -33.4% +384.4% -20.3% -19.0%  +600.0% +85.7% -61.5% +48.3% -16.3% -27.5% +81.0% -14.8% -23.9% +55.6% +10.7% -45.2%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Pending Sales by Month Single Family ~ Townhouse-Condo  Adult Communities
==g== Single Family ==e===Townhouse-Condo Adult Communities May 2022 589 251 10
1,000 June 2022 630 235 7
July 2022 518 212 6
800 August 2022 540 242 8
September 2022 430 195 10
600 October 2022 377 152 1
November 2022 367 143 5
200 December 2022 289 139 4
January 2023 300 147 5
200 February 2023 335 150 1
March 2023 474 197 6
o 7 | A - | | | | . - ‘ April 2023 409 200 5
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Avg. 438 189 6

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of May 20, 2023. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 6



Closed Sales (H) GREATER BERGEN

A count of the actual sales that closed in a given month.

April Year to Date

2,249
592

9 6 2 27 15 13
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
+56.2% -17.4% -387% +101.7% -9.6% -24.4% +50.0% -33.3% -66.7% +36.1% -16.8% -36.6% +50.2% -58% -32.0% +421% -44.4% -13.3%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Hlstorlcal 0|osed sales by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e===Townhouse-Condo Adult Communities May 2022 578 238 3
June 2022 692 264 10
1,000
July 2022 634 246 4
August 2022 641 271 8
800
September 2022 539 223 7
500 October 2022 469 199 5
November 2022 431 174 18
200 December 2022 436 159 4
January 2023 293 129 5
200 February 2023 234 135 3
March 2023 360 151 3
. April 2023 300 164 2
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Avg. 467 196 6

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of May 20, 2023. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 7



Median Sales Price () REAcToRs

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

April Year to Date

$640,000 $640,000 $620,000 $620,000
$573,750

$599,500

$405,000

$389,000 $395,000 $406,500 $387,500 $385,000 $380,000
$344,500 $334,000 $360,000 $352,000 g335 000
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 ‘ 2021 2022 2023
+11.0% +6.8%  0.0% -05% +15% +29% +15.0% -3.0% +16.0% +15.0% +81% 0.0% +59% +6.9% +52% +12.8% -4.8% +13.4%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Median Sales Price by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e===Townhouse-Condo Adult Communities May 2022 $650,000 $425,000 $347,000
June 2022 $700,500 $441,500 $432,500
$1,000,000
July 2022 $695,000 $399,500 $387,500
August 2022 $670,000 $398,000 $531,250
$800,000 -
September 2022 $649,900 $415,000 $321,000
\ ‘Al ,» October 2022 $630,000 $392,000 $375,000
$600,000 - Al /
p November 2022 $609,000 $400,000 $495,000
LV, N LN VA N h\/\rf "V dllLa December 2022 $626,500 $400,000 $900,000
$400,000 VN TN 'W' " | | iy RILTA
A P RRE Mi,’-l‘lh!w.* PP Ll Ll January 2023 $590,000  $380,000  $345,000
AN P N : X
600,000 February 2023 $607,500 $405,000 $310,000
’ March 2023 $637,500 $450,000 $450,000
$o April 2023 $640,000 $406,500 $387,500
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Med.* $650,000 $410,000 $419,500

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Median Sales Price for all properties from May 2022 through April 2023. This is not the

average of the individual figures above.

Data as of May 20, 2023. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 8



Average Sales Price () REAcToRs

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

April Year to Date

$811,270 $819,594 $812,656 $816,678
$738,587

$524,830
$489,571 $507,234

$470,167 $440,173 $471,19 $420,344 $435,660 $441,892
$361,983 $387,500
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 ‘ 2021 2022 2023
+17.9% +98% +1.0% +22% +92% +3.6% +27.7% -23.0% +7.0% +17.6% +13.2% +0.5% +78% +7.0% +11.4% +33.6% +15% +1.4%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Average Sales Price by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e===Townhouse-Condo Adult Communities May 2022 $839,467 $501,811 $347,333
June 2022 $882,908 $510,719 $572,850
$1,000,000
July 2022 $867,950 $492,891 $397,963
F August 2022 $851,703 $523,107 $585,563
$800,000 -
September 2022 $808,052 $530,317 $329,143
P October 2022 $789,521 $494,490 $551,737
$600,000 | pPUN
\ " ' \ J\MM S November 2022 $775,187 $492,129 $500,222
) ‘
I . P December 2022 766,845 $489,859 $838,125
840,000 (i Ny 1) Y NMN!\NJ“.M\H‘MJ\& 5766 ’
(VA \”\‘ Ma M A & January 2023 $760,670 $538,752 $494,600
February 2023 $894,171 $509,343 $250,531
$200,000
March 2023 $809,463 $545,894 $581,667
% April 2023 $819,594 $507,234 $387,500
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Avg.* $826,838 $510,554 $502,925

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Avg. Sales Price for all properties from May 2022 through April 2023. This is not the average

of the individual figures above.

Data as of May 20, 2023. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 9



Percent of List Price Received

m GREATER BERGEN
—=— REALTORS

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a given

month, not accounting for seller concessions.

April

Year to Date

101.6%
103.0% K
. 102.3% 101.5% 100.0% 100.4% 100.7% 100.0%
101.0% 99.0% 99.1%
100-0% 99.5% o,
99.0% 96.9%
97.1%
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
+25% +20% -0.7% +14% +13% -0.5% -1.8% +45% -25% +21% +16% -1.2% +08% +12% +0.1% -14% +39% -0.7%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Percent Of List Price Received by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e==Townhouse-Condo Adult Communities May 2022 103.7% 100.2% 102.7%
June 2022 104.6% 101.0% 105.2%
120.0%
July 2022 102.6% 99.6% 97.5%
August 2022 101.5% 99.6% 100.6%
110.0% - September 2022 100.8% 98.9% 99.0%
October 2022 100.1% 98.5% 99.5%
,\ November 2022 99.7% 98.1% 99.2%
100.0% ] Lol ‘ﬂnu\‘h/,ﬂ&zl 0 6 6
. -, OR P AN 'a ayl December 2022 99.3% 98.9% 99.6%
ol Vﬁ‘“&vanﬂ'?w Nidiatey
g January 2023 99.4% 98.2% 97.1%
90.0% - February 2023 98.3% 98.4% 106.9%
March 2023 100.9% 99.8% 98.5%
50.0% April 2023 102.3% 99.5% 99.0%
. (] T T T T T T T T T T T T T
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Avg.* 101.5% 99.4% 100.4%

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

* Pct. of List Price Received for all properties from May 2022 through April 2023. This is not the

average of the individual figures above.

Data as of May 20, 2023. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 10



Days on Market Until Sale @ Reartors

Average number of days between when a property is listed and when an offer is accepted in a given month.

April Year to Date

80
97
62
63 47
60
54 57
40
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
-12.7% -29.2% +14.7% -48% +5.0% -14.3% -12.6% -41.2% -29.8% -254% -12.0% +11.4% -9.6% -15% -154% -14.0% -41.3% +31.9%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Days On Market Until sale by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e===Townhouse-Condo Adult Communities May 2022 33 56 37
June 2022 25 37 13
400
July 2022 29 46 22
August 2022 32 46 24
300 - September 2022 34 43 36
October 2022 39 50 37
200 November 2022 40 57 45
December 2022 40 64 55
« January 2023 45 53 82
il ) ’l‘v“( !
100 \ ) . ‘?.h F, E ﬁ | February 2023 63 57 24
1
¥ W W*‘ H. '~§ M' o March 2023 52 54 83
; | April 2023 39 54 40
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1 2020 1 2021 1 2022 1 2023 12-Month Avg.* 37 50 39

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Days on Market for all properties from May 2022 through April 2023. This is not the average

of the individual figures above.

Data as of May 20, 2023. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 11



Housing Affordability Index (f) GREATER BERGEN

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

April Year to Date

201 193 197
178 173 173
131 134
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
-20% -222% -11.7% +28.1% -29.8% -14.4% -6.1% -13.9% -24.3% -55% -223% -125% +20.6% -33.7% -16.4% -3.9% -122% -225%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical HOUSing Aﬂordability Index by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e===Townhouse-Condo Adult Communities May 2022 74 13 163
June 2022 67 106 128
1000
July 2022 68 119 144
600 August 2022 72 121 107
September 2022 69 107 163
600 October 2022 65 105 129
November 2022 70 107 102
400 December 2022 69 109 57
January 2023 75 117 151
February 2023 71 106 163
200 - Ao M < v ﬁ\
JPRSL e Y Vo Ay ' A w‘}:;\M" v..«n March 2023 69 97 114
"M“~H"~4l"~l 58 Dogts 1S9-00pg, et | Nutey M\l
. April 2023 68 107 131
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1- 2017 1 2018 1 2019 1-2020 1-2021 1- 2022 1 2023 12-Month Avg.* 70 110 129

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Affordability Index for all properties from May 2022 through April 2023, This is not the average

of the individual figures above.

Data as of May 20, 2023. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 12



Inventory of Homes for Sale M ReEntors

The number of properties available for sale in active status at the end of a given month.

April

1,581

17 16 23
2022 2023 2022 2021 2022 2023
- 29.5% -21.5% - 36.3% +10.8% - 28.8% - 30.5% - 39.3% -5.9% + 43.8%
Single Family Townhouse-Condo Adult Communities
Historical Inventory Of Homes for sale by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e===Townhouse-Condo Adult Communities May 2022 1,416 763 22
June 2022 1,575 797 21
5,000
July 2022 1,628 806 22
August 2022 1,501 766 26
4,000 -
September 2022 1,470 731 20
L
October 2022 1,389 717 24
3,000 -
November 2022 1,254 681 23
December 2022 945 558 21
2,000 -
L January 2023 884 528 18
February 2023 812 522 18
1,000 -
b March 2023 810 512 21
]
gy N— - April 2023 791 506 23
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Avg. 1,206 657 22

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of May 20, 2023. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 13



Months Supply of Inventory @ REALToRs o

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

April

4.1
23 25
2021 2022 2023 2021 2022 2023 2021 2022 2023
- 48.8% -4.5% -14.3% -17.6% - 28.6% -10.0% -53.1% +8.7% +64.0%
Single Family Townhouse-Condo Adult Communities
Historical Months Supply of Inventory by Month Single Family  Townhouse-Condo  Adult Communities

= Single Family ==s==Townhouse-Condo Adult Communities May 2022 2.4 3.1 3.2
5 June 2022 2.7 3.3 3.1
July 2022 29 3.4 3.3
40 August 2022 2.7 3.2 3.9
September 2022 2.7 3.1 2.8
a0 | October 2022 2.7 3.2 3.6
November 2022 25 3.2 3.4
20 | December 2022 1.9 2.7 3.1
January 2023 1.8 2.6 2.6
10 | February 2023 1.7 2.6 2.7
A M#\’ ey e g, ‘f& B Mar-ch 2023 1.8 2.7 3.3
. | | | | | | | | | | ‘ a N April 2023 1.8 2.7 4.1
1-2010 1-2011  1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Avg.* 2.3 3.0 3.3

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Months Supply for all properties from May 2022 through April 2023, This is not the average of

the individual figures above.

Data as of May 20, 2023. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 14



Total Market Overview M Reartors

Key metrics for single-family properties, townhouses, condominiums and properties in adult communities combined, for the report month
and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines Percent Change YTD 2022 YTD 2023  Percent Change

New Listings .IIIIII.I“IIIII".I.“IIIII"II_II'I 1,242 804  -35.3% 4144 2,935  -29.2%
4-2020 4-2021 4-2022 4-2023

Pending Sales Jllllllmnllllllllllllllllln.nll 875 615 -29.7% 3,045 2,232  -26.7%
4-2020 4-2021 4-2022 4-2023

Closed Sales nlllllllllllllllllllllllllllllll._n 716 466 -34.9% 2,743 1,781 -35.1%
4-2020 4-2021 4-2022 4-2023

Median Sales Price L-III.II.'.IIIII.IIIIIIIIIIIIIII.II' $575,000 $575,000  0.0% $559,000 $560,000 +0.2%
4-2020 4-2021 4-2022 4-2023

Average Sales Price M‘“Mdl“llllllllll $709,442 $707,810 -0.2% $704,307 $718,793 +2.1%
4-2020 4-2021 4-2022 4-2023

Pct. of List Price Received |“I“|I|||IIIIII|I II 102.0% 101.3%  -0.7% 100.8%  99.9% -0.9%
4-2020 4-2021 4-2022 4-2023

Days on Market Until Sale IIIIIIIIIIII'.".IIIIIII'LIIIIIIIII' 43 45 +4.7% 50 51 +2.0%
4-2020 4-2021 4-2022 4-2023

Housing Affordability Index IIIIIIIIIIIIIIIIIIIIIIIIM 86 75 -12.8% 88 77 -12.5%
4-2020 4-2021 4-2022 4-2023

Inventory of Homes for Sale IIIIIIIII'IIIIIIIII.IIIIIIII."I..‘ 1,994 1,321 - 33.8% -- - -
4-2020 4-2021 4-2022 4-2_023

Months Supply of Inventory IIIIIIIIII “"l T 2.3 21 -8.7% -- - --
4-2020 4-2021 4-2022 4-2-023

Data as of May 20, 2023. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 15
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