
Local Market Update for July 2023

Key Metrics 2022 2023 Percent Change Thru 7-2022 Thru 7-2023 Percent Change

New Listings 442 273 - 38.2% 2,636 2,005 - 23.9%

Pending Sales 263 279 + 6.1% 2,156 1,974 - 8.4%

Closed Sales 280 259 - 7.5% 2,294 1,739 - 24.2%

Median Sales Price* $394,509 $378,000 - 4.2% $371,613 $364,338 - 2.0%

Average Sales Price* $416,151 $402,699 - 3.2% $393,618 $389,898 - 0.9%

Percent of Original List Price Received* 100.4% 98.8% - 1.6% 102.0% 96.7% - 5.2%

List to Close 75 79 + 5.3% 68 89 + 30.9%

Days on Market Until Sale 12 30 + 150.0% 14 40 + 185.7%

Cumulative Days on Market Until Sale 13 32 + 146.2% 14 43 + 207.1%

Average List Price $414,630 $445,191 + 7.4% $398,320 $432,000 + 8.5%

Inventory of Homes for Sale 483 280 - 42.0% -- -- --

Months Supply of Inventory 1.4 1.1 - 21.4% -- -- --

* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.
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