
Local Market Update for August 2023

Key Metrics 2022 2023 Percent Change Thru 8-2022 Thru 8-2023 Percent Change

New Listings 5,194 4,553 - 12.3% 43,104 34,032 - 21.0%

Pending Sales 4,214 3,828 - 9.2% 35,409 30,849 - 12.9%

Closed Sales 4,550 3,875 - 14.8% 35,706 28,909 - 19.0%

Median Sales Price* $389,900 $386,910 - 0.8% $380,000 $378,000 - 0.5%

Average Sales Price* $459,780 $474,987 + 3.3% $444,523 $460,848 + 3.7%

Percent of Original List Price Received* 98.5% 98.1% - 0.4% 101.2% 97.3% - 3.9%

List to Close 73 82 + 12.3% 74 89 + 20.3%

Days on Market Until Sale 19 29 + 52.6% 18 37 + 105.6%

Cumulative Days on Market Until Sale 19 31 + 63.2% 18 40 + 122.2%

Average List Price $450,692 $486,274 + 7.9% $462,127 $493,674 + 6.8%

Inventory of Homes for Sale 7,307 5,309 - 27.3% -- -- --

Months Supply of Inventory 1.6 1.5 - 6.3% -- -- --

* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.
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