
Local Market Update for November 2023

Key Metrics 2022 2023 Percent Change Thru 11-2022 Thru 11-2023 Percent Change

New Listings 3,367 3,484 + 3.5% 55,406 46,135 - 16.7%

Pending Sales 2,661 2,765 + 3.9% 44,659 39,451 - 11.7%

Closed Sales 3,240 2,845 - 12.2% 47,015 38,684 - 17.7%

Median Sales Price* $382,925 $379,900 - 0.8% $380,000 $379,000 - 0.3%

Average Sales Price* $443,546 $453,224 + 2.2% $445,834 $461,334 + 3.5%

Percent of Original List Price Received* 95.7% 96.9% + 1.3% 100.1% 97.3% - 2.8%

List to Close 91 83 - 8.8% 76 87 + 14.5%

Days on Market Until Sale 35 32 - 8.6% 20 36 + 80.0%

Cumulative Days on Market Until Sale 33 34 + 3.0% 20 38 + 90.0%

Average List Price $433,340 $474,082 + 9.4% $460,231 $490,847 + 6.7%

Inventory of Homes for Sale 7,661 6,526 - 14.8% -- -- --

Months Supply of Inventory 1.9 1.9 0.0% -- -- --

* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.
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