
Local Market Update for August 2023

Key Metrics 2022 2023 Percent Change Thru 8-2022 Thru 8-2023 Percent Change

New Listings 198 149 - 24.7% 1,722 1,144 - 33.6%

Pending Sales 179 110 - 38.5% 1,438 1,111 - 22.7%

Closed Sales 198 125 - 36.9% 1,552 1,070 - 31.1%

Median Sales Price* $398,500 $411,230 + 3.2% $375,000 $364,688 - 2.7%

Average Sales Price* $420,565 $450,879 + 7.2% $401,433 $392,242 - 2.3%

Percent of Original List Price Received* 99.4% 96.9% - 2.5% 102.0% 96.6% - 5.3%

List to Close 78 66 - 15.4% 70 84 + 20.0%

Days on Market Until Sale 11 26 + 136.4% 13 37 + 184.6%

Cumulative Days on Market Until Sale 12 26 + 116.7% 13 39 + 200.0%

Average List Price $391,141 $408,782 + 4.5% $395,869 $421,863 + 6.6%

Inventory of Homes for Sale 265 159 - 40.0% -- -- --

Months Supply of Inventory 1.4 1.3 - 7.1% -- -- --

* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.
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