
Local Market Update for August 2023

Key Metrics 2022 2023 Percent Change Thru 8-2022 Thru 8-2023 Percent Change

New Listings 424 335 - 21.0% 3,783 2,685 - 29.0%

Pending Sales 357 282 - 21.0% 3,025 2,412 - 20.3%

Closed Sales 418 365 - 12.7% 3,071 2,433 - 20.8%

Median Sales Price* $470,081 $450,000 - 4.3% $445,000 $454,710 + 2.2%

Average Sales Price* $570,090 $558,135 - 2.1% $540,357 $560,742 + 3.8%

Percent of Original List Price Received* 98.3% 99.3% + 1.0% 101.7% 97.8% - 3.8%

List to Close 83 96 + 15.7% 81 99 + 22.2%

Days on Market Until Sale 20 29 + 45.0% 16 40 + 150.0%

Cumulative Days on Market Until Sale 31 26 - 16.1% 20 38 + 90.0%

Average List Price $533,074 $589,404 + 10.6% $578,552 $602,821 + 4.2%

Inventory of Homes for Sale 647 426 - 34.2% -- -- --

Months Supply of Inventory 1.7 1.5 - 11.8% -- -- --

* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.
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