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U.S. existing-home sales recently fell from a one-year high, dropping 4.3% month-
over-month to a seasonally adjusted annual rate of 4.19 million, according to the
National Association of REALTORS® (NAR), as higher interest rates and rising
sales prices continue to keep some prospective buyers on the sidelines. Average
30-year mortgage rates have topped 7% in recent weeks, while the median
existing-home sales price hit $393,500 as of last measure, a 4.8% increase from
the previous month, according to NAR.

¢ Single Family Closed Sales increased 2.7 percent to 309.
® Townhouse-Condo Closed Sales increased 3.0 percent to 173.
e Adult Communities Closed Sales increased 450.0 percent to 11.

¢ Single Family Median Sales Price was up 11.3 percent to $712,000.
* Townhouse-Condo Median Sales Price was up 4.9 percent to $436,000.
* Adult Communities Median Sales Price was up 10.7 percent to $429,000.

Warmer temperatures appear to have helped bring some sellers back to the
market, providing additional options to home shoppers during the spring buying
season. Total inventory was up 4.7% month-over-month and 14.4% year-over-
year, for a 3.2 months’ supply at the current sales pace, according to NAR.
Nevertheless, demand continues to outpace supply and properties are selling
quickly, with the typical home spending 33 days on market nationwide, down from
38 days the month before.

REALTOR

Data as of May 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC.
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Single Family Market Overview O REnLToRs

Key metrics for Single Family Properties Only, excluding Manufactured Housing, for the report month and for year-to-date (YTD) starting
from the first of the year.

Key Metrics Historical Sparklines Percent Change YTD 2023 YTD 2024  Percent Change

New Listings IIIII"I.I'IIIII"ILII'I“.IIII_III' 548 616 +12.4% 1,998 1,924 -3.7%
4-2021 4-2022 4-2023 4-2024

Pending Sales IIIIIIII.I'I'IIII.II.-IIIIIIM 412 421 +2.2% 1,525 1,358 -11.0%
4-2021 4-2022 4-2023 4-2024

Closed Sales Illlllllllllllllllllln_hllllllll._n 301 309 +2.7% 1,192 1,104 -7.4%
4-2021 4-2022 4-2023 4-2024

Median Sales Price il ||III| ||IIII““IIII $640,000 $712,000 +11.3% $620,000 $700,000 +12.9%
4-2021 4-2022 4-2023 4-2024

Average Sales Price _.Ill.Lnlllllllllln.IlllllIllllllll $818,615 $910,065 +11.3% | $816,077 $887,103 +8.7%
4-2021 4-2022 4-2023 4-2024

Pct. of List Price Received IIIII'.II.IIIIII'..IILIIIIIIIIIIIIII 102.3%  103.7%  +1.4% 100.4%  102.7%  +2.3%
4-2021 4-2022 4-2023 4-2024

Days on Market Until Sale Il |“III "IIIII II 39 29 -25.6% 49 36 -26.5%
4-2021 4-2022 4-2023 4-2024

Housing Affordability Index IIIIIIIIIIIIIII“.IIIII"IIIJ.III.I. 74 62 -16.2% 76 63 -17.1%
4-2021 4-2022 4-2023 4-2024

Inventory of Homes for Sale IIIIIIII “IIIIIII 978 778 -20.4% -- -- -
4-2021 4-2022 4-2023 4-2.024

Months Supply of Inventory “IIIIIL.:IIIIIIII.III“IIII".III' 2.2 2.1 -4.5% — == —
4-2021 4-2022 4-2023 4-2024

Data as of May 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 2



Townhouse-Condo Market Overview @ ReRrtors

Key metrics for Townhouses and Condominiums Only for the report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines Percent Change YTD 2023 YTD 2024  Percent Change

New Listings IIIIII'.IIIIIIII'..LIIIIII.II.LIIII 278 266 - 4.3% 987 950 -3.7%
4-2021 4-2022 4-2023 4-2024

Pending Sales IIIIIIIII'IIIIIII.I..II“I".I.LIIII 192 230 +19.8% 687 737 +7.3%
4-2021 4-2022 4-2023 4-2024

Closed Sales IIIII'III.IIIIIII'.IL..I“"II..._-I 168 173 +3.0% 585 595 +1.7%
4-2021 4-2022 4-2023 4-2024

Median Sales Price MIIHIIJIII.III'.IIIIIIIIIIIIIII' $415,500 $436,000 +4.9% $410,000 $445,000 +8.5%
4-2021 4-2022 4-2023 4-2024

Average Sales Price .._nl.ln.nllllllllllllllllllllllllll $517,180 $504,443 +14.9% | $528,382 $567,742 +7.4%
4-2021 4-2022 4-2023 4-2024

Pct. of List Price Received ! |“I|| I||III“III“I 99.5%  101.8%  +2.3% 99.1%  100.5%  +1.4%
4-2021 4-2022 4-2023 4-2024

Days on Market Until Sale IIIIIIIIIIIIIIJ.IIIIII"IL.II'II“. 53 48 -9.4% 54 47 -13.0%
4-2021 4-2022 4-2023 4-2024

Housing Affordability Index IIIIIIIIIIIIII " I 114 102 -10.5% 115 100 -13.0%
4-2021 4-2022 4-2023 4-2024

Inventory of Homes for Sale IIIIIIIIII“IIII"".III'I.IIIII.... 611 374 - 38.8% -- -- -
4-2021 4-2022 4-2023 4-2_024

Months Supply of Inventory IIIIIIII..IIllllllllllllllllllllluL 3.3 2.1 -36.4% - - o
4-2021 4-2022 4-2023 4-2024

Data as of May 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 3



Adult Community Market Overview @ ReEntors o

Key metrics for properties in Adult Communities Only for the report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines 4-2023 4-2024  recentchange  YTD 2023 YTD 2024  Percent Change

New Listings Il I III II I Il“ II | 7 9 +28.6% 24 34 +41.7%
4-2021 4-2022 4-2023 4-2024

Pending Sales llllllllnl.llllll[llljlllllllllllll 5 7 +40.0% 17 32 +88.2%
4-2021 4-2022 4-2023 4-2024

Closed Sales “l“ [ I [ I II I II 2 11 + 450.0% 13 31 + 138.5%
4-2021 4-2022 4-2023 4-2024

Median Sales Price I I I I II i II I I $387,500 $429,000 +10.7% $380,000 $439,000 + 15.5%
4-2021 4-2022 4-2023 4-2024

Average Sales Price IIIIIIIIIIIIIIIIIIIIII_IIIIIIIII-IIH $387,500 $489,136 +26.2% $441,892 $511,806 + 15.8%
4-2021 4-2022 4-2023 4-2024

Pct. of List Price Received lI_IIIIIIIIIIIIlII“lnIlI“.lIIllIlII 99.0% 99.9% +0.9% 100.0%  100.7% +0.7%
4-2021 4-2022 4-2023 4-2024

Days on Market Until Sale II I i I lI I II ““I 40 40 0.0% 62 53 -14.5%
4-2021 4-2022 4-2023 4-2024

Housing Affordability Index IIIIIIIIIIIIIIIIII.LIIIII“.I.IIIII‘ 142 121 -14.8% 145 118 -18.6%
4-2021 4-2022 4-2023 4-2024

Inventory of Homes for Sale Illllllnl_.llllllllllllllllllllllllll 25 9 - 64.0% - - --
4-2021 4-2022 4-2023 4-2024

Months Supply of Inventory Illlllhl_.llllllllllllllllllllllllnl 4.4 1.1 -75.0% -- -- -
4-2021 4-2022 4-2023 4-2024

Data as of May 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 4



New Listings

A count of the properties that have been newly listed on the market in a given month.

m GREATER BERGEN
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April

850

Year to Date
2,828

15 7 9 42 24 34
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
-22.7% -355% +124% -222% -259% -4.3% +50.0% -53.3% +28.6% -125% -29.3% -3.7% -19.7% -21.9% -3.7% +50.0% -429% +41.7%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Hlstorlcal NeW Llstlngs by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e===Townhouse-Condo Adult Communities May 2023 634 285 4
June 2023 664 287 5
1,400
July 2023 566 237 12
1,200 - August 2023 493 195 8
1,000 September 2023 487 217 9
October 2023 485 209 10
800 November 2023 387 169 4
600 - December 2023 200 114 3
January 2024 404 224 11
400 ¢
: February 2024 418 220 9
200 - March 2024 486 240 5
o April 2024 616 266 9
1—2b10 1-2011 1—2612 1—2b13 1-2014 1—2b15 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg. 487 222 7

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of May 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 5



Pending Sales

A count of the properties on which offers have been accepted in a given month.

m GREATER BERGEN
—=— REALTORS

April

613

Year to Date

2,092

13 5 7 31 17 32
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
-17.9% -32.8% +22% -20.3% -22.3% +19.8% +85.7% -61.5% +40.0% -16.4% -27.1% -11.0% -14.9% -24.6% +7.3% +10.7% -452% +88.2%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Pendlng Sales by Month Single Family Townhouse-Condo  Adult Communities
==g===Single Family e==#===Townhouse-Condo Adult Communities May 2023 528 236 9
June 2023 547 202 5
1,000
July 2023 383 201 10
800 August 2023 408 193 13
September 2023 332 155 4
500 October 2023 382 144 6
November 2023 321 150 9
400 s December 2023 259 120 6
January 2024 224 144 5
200 ‘ > February 2024 320 160 8
March 2024 393 203 12
. April 2024 421 230 7
1-2010 1-2011 1-2012 1-2013 1-2014 1—2615 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg. 377 178 8

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of May 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 6



Closed Sales (H) GREATER BERGEN

A count of the actual sales that closed in a given month.

April Year to Date
1,871
489

6 2 11 15 13 31
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
-17.4% -384% +2.7% -9.6% -226% +3.0% -33.3% -66.7% +450.0% -16.8% -36.3% -7.4% -58% -31.3% +1.7% -44.4% -13.3% +138.5%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Hlstorlcal 0|osed sales by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e===Townhouse-Condo Adult Communities May 2023 434 198 10
June 2023 534 229 13
1,000
July 2023 516 204 7
August 2023 511 204 7
800 {
September 2023 428 183 7
600 October 2023 362 164 13
November 2023 330 148 6
400 December 2023 366 146 5
! January 2024 275 145 5
200 February 2024 225 127 3
{ March 2024 295 150 12
o April 2024 309 173 11
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg. 382 173 8

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of May 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 7



Median Sales Price () REAcToRs

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

April Year to Date

$712,000 $700,000
$620,000 $620,000

$640,000 $640,000

$429,000 $445,000 $439,000
$387,500 $385,000 $410,000 $380,000
$334,000 $335,000
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
+6.8% 00% +11.3% +1.5% +52% +4.9% -3.0% +16.0% +10.7% +81%  0.0% +12.9% +6.9% +6.5% +85% -48% +134% +155%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Median Sales Price by Month Single Family Townhouse-Condo  Adult Communities
@@= Single Family e==e===Townhouse-Condo Adult Communities May 2023 $700,000 $423,500 $487,500
June 2023 $700,051 $454,000 $460,000
$1,000,000
July 2023 $690,450 $449,500 $419,000
August 2023 $770,000 $455,000 $635,000
$800,000 -

September 2023 $675,000 $490,000 $625,000
\ ‘A October 2023 $685,000 $414,000 $425,000
$600,000 | ﬁ : /

November 2023 $667,500 $425,000 $527,500

10000 ‘J\‘. i |\qf'\f'lA.JN VJ\r/“ v S LS Ao December2023  $680,000  $400,000  $270,000
VoA A !‘\M‘JW‘ mp ’.ﬂ.mlw Y P Ll gl January 2024 $670,000  $440,000  $615,000
6200000 February 2024 $715,000 $425,000 $345,000
March 2024 $700,000 $476,500 $433,500

% | | | | | | | | | | | April 2024 $712,000 $436,000 $429,000
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1 2021 1 2022 1- 2023 1 2024 12-Month Med.* $700,000 $442,000 $442,000

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Median Sales Price for all properties from May 2023 through April 2024. This is not the

average of the individual figures above.

Data as of May 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 8



Average Sales Price () REAcToRs

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

April Year to Date

$910,965 $887,103
$812,656 $816,077

$811,270 $818,615

$567,742
$528,382 $511,806
$489,136 ?
$471,196 $435,660 $441,892
$361,983 $387,500
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
+98% +09% +11.3% +9.2% +56% +14.9% -23.0% +7.0% +26.2% +132% +0.4% +8.7% +7.0% +121% +7.4% +1.5% +14% +15.8%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Average Sales Price by Month Single Family Townhouse-Condo  Adult Communities
@@= Single Family e==e===Townhouse-Condo Adult Communities May 2023 $868,186 $532,869 $531,500
June 2023 $952,499 $530,703 $538,077
$1,000,000
July 2023 $856,553 $554,712 $453,071
August 2023 $945,993 $544,490 $565,714
$800,000 -
September 2023 $853,670 $593,788 $586,714
P October 2023 $859,577 $529,160 $442,955
$600,000 - ’ \ ) ) ’l
\ " '& Aw A uv \:,’l\\ November 2023 $838,178 $533,036 $503,801
I | et December 2023 856,098 $514,193 $308,771
8400000 i 1 Y N”(ﬂ!hl‘,M \H‘Mw& 8898,
(Vps \M‘ Ma MR T ! January 2024 $838,327 $529,253 $597,600
February 2024 $912,267 $545,033 $370,667
$200,000
March 2024 $888,384 $593,381 $532,125
% April 2024 $910,965 $594,443 $489,136
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg.* $884,835 $549,730 $502,420

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Avg. Sales Price for all properties from May 2023 through April 2024. This is not the average

of the individual figures above.

Data as of May 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 9



m GREATER BERGEN

Percent of List Price Received @ RExiToRS

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a given
month, not accounting for seller concessions.

April Year to Date

0,
103.0% 103.7% 102.7%

102.3% 101.8%  101.5% 101.6%

100.5% 100.7% 100.7%

100.4%
100.0Y 9 100.0%
00.0% 99.5% 00.0% 0 99.0% 99.1% °
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
+20% -07% +1.4% +13% -05% +23% +45% -25% +0.9% +16% -12% +23% +12%  +01% +1.4% +39% -07% +0.7%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Percent Of List Price Received by Month Single Family Townhouse-Condo  Adult Communities
@@= Single Family e==e===Townhouse-Condo Adult Communities May 2023 102.9% 100.1% 99.8%
June 2023 104.0% 100.6% 99.2%
120.0%
July 2023 103.8% 101.0% 96.6%
August 2023 103.4% 100.6% 99.7%
110.0% - September 2023 102.7% 100.4% 100.3%
‘ October 2023 102.4% 100.6% 101.6%
h ,/ ‘ November 2023 101.7% 100.2% 100.8%
100.0% | Lty . f“"‘uﬂ\«l e 0 (] 6
' -v, A7 e ayl December 2023 102.3% 99.8% 97.5%
. v, ~\WW"M(’ LATORVAY -
o January 2024 102.7% 100.5% 100.1%
90.0% - February 2024 101.2% 99.6% 99.4%
March 2024 102.7% 99.8% 102.0%
50.0% April 2024 103.7% 101.8% 99.9%
. (] T T T T T T T T T T T T T T
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg.* 102.9% 100.5% 100.0%
Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Pet. of List Price Received for all properties from May 2023 through April 2024. This is not the

average of the individual figures above.

Data as of May 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 10



Days on Market Until Sale O REALTORS
y =L REALTORS
Average number of days between when a property is listed and when an offer is accepted in a given month.
April Year to Date
63 62
57
53
47
40 40
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
-29.2% +14.7% -25.6% +5.0% -159% -9.4% -41.2% -29.8% 0.0% -12.0% +11.4% -26.5% -15% -16.9% -13.0% -41.3% +31.9% -145%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Days On Market Until sale by Month Single Family Townhouse-Condo  Adult Communities
@@= Single Family e==e===Townhouse-Condo Adult Communities May 2023 34 53 40
June 2023 35 47 94
400
July 2023 27 38 80
August 2023 29 39 44
300 September 2023 30 50 50
October 2023 34 46 54
200 November 2023 32 49 51
December 2023 30 45 54
\ \ January 2024 34 43 133
'Wﬂ‘“’tv&\ ! >
100 ¢ \! | A ',‘aw ! a February 2024 42 47 11
gl o oM
’ ‘(’ ey \ m r | March 2024 40 48 42
) T April 2024 29 48 40
1-2010 1-2011 1- 2012 1 2013 1 2014 1 2015 1 2016 1- 2017 1- 2018 1- 2019 1- 2020 1 2021 1 2022 1 2023 1 2024 12-Month Avg.* 32 46 58

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

* Days on Market for all properties from May 2023 through April 2024. This is not the average
of the individual figures above.

Data as of May 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 11



Housing Affordability Index (f) GREATER BERGEN

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

April Year to Date

188 187
145
136 142 140
121 118
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
-15.2% -11.9% -16.2% -23.6% -16.2% -10.5% -6.5% -245% -14.8% -155% -126% -17.1% -275% -17.9% -13.0% -51% -225% -18.6%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical HOUSing Aﬂordability Index by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e===Townhouse-Condo Adult Communities May 2023 67 110 112
June 2023 66 102 117
1000
July 2023 66 102 128
August 2023 57 97 81
800 -
September 2023 65 90 82
600 October 2023 62 102 116
November 2023 66 104 97
400 December 2023 69 116 201
January 2024 69 105 88
February 2024 63 107 153
" v e M Anli TN -y |~J~N"'ﬁ\"r"‘~ March 2024 66 96 123
:,‘” ST RLANRIATL VoL, QR - %"A e ) QM“WM A
o April 2024 62 102 121
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg.* 65 103 118

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Affordability Index for all properties from May 2023 through April 2024. This is not the average

of the individual figures above.

Data as of May 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 12



Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.

m GREATER BERGEN
—=— REALTORS

April

1,244

2023 2023
-21.4% - 21.4% - 20.4% - 28.3% - 16.6% - 38.8%
Single Family Townhouse-Condo

Historical Inventory of Homes for Sale by Month

@@= Single Family e==e===Townhouse-Condo Adult Communities

5,000
4,000 -
3,000 -
2,000 -

L

1,000 -

1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

16 25 9

2022 2023 2024

-5.9% + 56.3% - 64.0%

Adult Communities
Single Family ~ Townhouse-Condo Adult Communities

May 2023 982 596 19
June 2023 980 600 17
July 2023 1,027 577 16
August 2023 1,015 538 10
September 2023 997 536 15
October 2023 947 538 19
November 2023 904 505 14
December 2023 706 404 11
January 2024 767 421 15
February 2024 754 422 14
March 2024 726 399 7
April 2024 778 374 9
12-Month Avg. 882 493 14

Data as of May 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 13



Months Supply of Inventory @ REALToRs o

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

April

4.4
2.5
1.1
2022 2023 2024 2022 2023 2024 2022 2023 2024
-4.5% +4.8% -4.5% - 28.6% +10.0% - 36.4% +8.7% +76.0% - 75.0%
Single Family Townhouse-Condo Adult Communities
Historical Months Supply Of Inventory by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e===Townhouse-Condo Adult Communities May 2023 2.3 3.2 3.4
5 June 2023 2.3 3.3 3.1
July 2023 25 3.2 2.8
40 August 2023 2.5 3.0 1.6
September 2023 2.5 3.1 2.6
%0 October 2023 2.4 3.1 3.1
November 2023 2.3 2.9 2.2
0 December 2023 1.8 2.3 1.7
January 2024 2.0 2.4 2.3
0 February 2024 2.0 2.4 2.0
E /‘\‘\ P T i March 2024 1.9 2.3 0.9
. ~ &‘Mﬁm April 2024 2.1 21 1.1
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg.* 2.2 2.8 2.2

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Months Supply for all properties from May 2023 through April 2024. This is not the average of

the individual figures above.

Data as of May 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 14



Total Market Overview M Reartors

Key metrics for single-family properties, townhouses, condominiums and properties in adult communities combined, for the report month
and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines Percent Change YTD 2023 YTD 2024  Percent Change

New Listings IIIIII'MIIIIII".LIIIIII.I“I_IIII 833 893 +7.2% 3,011 2,917 -3.1%
4-2021 4-2022 4-2023 4-2024

Pending Sales Illlllllllllllllllll.-llllllllll_l“ 610 661 +8.4% 2,232 2,137 -4.3%
4-2021 4-2022 4-2023 4-2024

Closed Sales IIIIIIIII'I“IIII'.II.J.II"IIM 471 495  +5.1% 1792 1,730 -3.0%
4-2021 4-2022 4-2023 4-2024

Median Sales Price |I“|| i IIIII“IIIII $575,000 $650,000 + 13.0% $560,000 $645,000 +15.2%
4-2021 4-2022 4-2023 4-2024

Average Sales Price I|IIII| IIIIIIIII“IIII $709,266 $790,138 + 11.4% $719,176 $770,141 +7.1%
4-2021 4-2022 4-2023 4-2024

Pct. of List Price Received Illlllllllllllllllln._llllllllllllll 101.3%  102.9%  +1.6% 100.0%  101.9%  +1.9%
4-2021 4-2022 4-2023 4-2024

Days on Market Until Sale Illlllllllllll_llllllllllll.-llllllll 44 36 -18.2% 51 40 -21.6%
4-2021 4-2022 4-2023 4-2024

Housing Affordability Index IIIIIIIIIIII“ il “““ 82 68 -17.1% 84 69 -17.9%
4-2021 4-2022 4-2023 4-2024

Inventory of Homes for Sale IIIIIIIII “IIIIIII 1,615 1,164 -27.9% -- - -
4-2021 4-2022 4-2023 4-2-024

Months Supply of Inventory IIIIIIILJIIIIIIII..IIIIIIII'LII-I 2.6 2.1 -19.2% - - o
4-2021 4-2022 4-2023 4-2024

Data as of May 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 15
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