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U.S. existing-home sales increased for the first time in 5 months, as lower
mortgage rates and rising supply helped boost market activity. According to the
National Association of REALTORS® (NAR), sales of previously owned homes
rose 1.3% month-over-month to a seasonally adjusted annual rate of 3.95 million
units, exceeding economists’ expectations and ending the downward trend of
recent months.

¢ Single Family Closed Sales decreased 0.6 percent to 508.
* Townhouse-Condo Closed Sales remained flat at 204.
e Adult Communities Closed Sales decreased 28.6 percent to 5.

¢ Single Family Median Sales Price was down 0.9 percent to $763,000.
* Townhouse-Condo Median Sales Price was up 14.0 percent to $518,500.
¢ Adult Communities Median Sales Price was down 47.2 percent to $335,000.

Nationally, total housing inventory edged up 0.8% from the previous month to 1.33
million units heading into August, for a 4.0-month supply at the current sales pace,
NAR data shows. Although inventory is up nearly 20% compared to the same time
last year, demand continues to outpace supply, putting upward pressure on sales
prices. According to NAR, the nationwide median existing-home price rose 4.2%
year-over-year to $422,600 at last measure, marking the 13th consecutive month
of annual price increases.

REALTOR et

Data as of September 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC.
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Single Family Market Overview O REnLToRs

Key metrics for Single Family Properties Only, excluding Manufactured Housing, for the report month and for year-to-date (YTD) starting
from the first of the year.

Key Metrics Historical Sparklines 8-2023 8-2024  rercentchange  YTD 2023 YTD 2024  Percent Change

New Listings Illlnlllllllllll_lllllllllll_llllllll 492 476 -3.3% 4,354 4,493 +3.2%
8-2021 8-2022 8-2023 8-2024

Pending Sales IIIIIIIIIIIII.IInIIlIIIlIlI._I“IllI 408 441 +8.1% 3,389 3,218 -5.0%
8-2021 8-2022 8-2023 8-2024

Closed Sales IIIII'IIIIIII'.I..J..I".III._-II“I 511 508 -0.6% 3,187 2,978  -6.6%
8-2021 8-2022 8-2023 8-2024

Median Sales Price |III| IIII““II“IIII $770,000 $763,000 -0.9% $680,000 $750,000 +10.3%
8-2021 8-2022 8-2023 8-2024

Average Sales Price I |II| I IIII"“'I“IIII $945,993 $976,099 +3.2% $873,415 $961,416 + 10.1%
8-2021 8-2022 8-2023 8-2024

Pct. of List Price Received Il.ll.llllllll.lll_llllllllllllllllll 103.4%  105.1%  +1.6% 102.4%  104.2%  +1.8%
8-2021 8-2022 8-2023 8-2024

Days on Market Until Sale |“III “IIIII II 29 25 -13.8% 38 31 -18.4%
8-2021 8-2022 8-2023 8-2024

Housing Affordability Index IIIIIIIIII“II “II“ 57 62 +8.8% 65 64 -1.5%
8-2021 8-2022 8-2023 8-2024

Inventory of Homes for Sale IIII |IIIIIIII 1,028 845 -17.8% -- - -
8-2021 8-2022 8-2023 8-2024

Months Supply of Inventory IIIL.I.III'III..IIIIIIIII'IIIIIIII' 25 2.2 -12.0% - -- -
8-2021 8-2022 8-2023 8-2024

Data as of September 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 2



Townhouse-Condo Market Overview @ ReRrtors

Key metrics for Townhouses and Condominiums Only for the report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines 8-2023 8-2024  rercentchange  YTD 2023 YTD 2024  Percent Change

New Listings III.IIIIIIII".L“IIII'I“IJIIIIII' 195 232 +19.0% 1,992 2,019  +1.4%
8-2021 8-2022 8-2023 8-2024

Pending Sales Illllllllllllllmlllllllnulllllll 194 206 +6.2% 1519 1,516  -02%
8-2021 8-2022 8-2023 8-2024

Closed Sales Illlllllllllllllulllllllnulllll 204 204 0.0% 1,420 1,432 +0.8%
8-2021 8-2022 8-2023 8-2024

Median Sales Price hnldllllﬂﬂhlllllllllllllllllll $455,000 $518,500 +14.0% | $430,000 $480,000 -+ 11.6%
8-2021 8-2022 8-2023 8-2024

Average Sales Price “ I I“IIII"“I“IIII $544,490 $611,723 +12.3% $535,479 $596,843 + 11.5%
8-2021 8-2022 8-2023 8-2024

Pct. of List Price Received lh_-_llllllln.l..llllllllllllllllll 100.6%  101.2%  +0.6% 100.0%  100.9%  +0.9%
8-2021 8-2022 8-2023 8-2024

Days on Market Until Sale IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII.L 39 31 -20.5% 48 42 -12.5%
8-2021 8-2022 8-2023 8-2024

Housing Affordability Index IIIIIIIIIII"I "Il I 97 92 -52% 103 99 -3.9%
8-2021 8-2022 8-2023 8-2-024

Inventory of Homes for Sale IIIII“I““I“I 545 405 -25.7% -- - -
8-2021 8-2022 8-2023 8-2024

Months Supply of Inventory III'mIlIIIIIIIIIIlIIIlIII..-n.nIL 3.0 2.3 -23.3% -- -- --
8-2021 8-2022 8-2023 8-2024

Data as of September 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 3



Adult Community Market Overview @ ReEntors o

Key metrics for properties in Adult Communities Only for the report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines 8-2023 8-2024  rercentchange  YTD 2023 YTD 2024  Percent Change

New Listings III II I Il“ II I I 8 8 0.0% 53 55 +3.8%
8-2021 8-2022 8-2023 8-2024

Pending Sales “lnLIIIlII[IILlllllllllllllll.ll 13 7 - 46.2% 54 54 0.0%
8-2021 8-2022 8-2023 8-2024

Closed Sales I I I || I II I II I 7 5 -28.6% 50 54 +8.0%
8-2021 8-2022 8-2023 8-2024

Median Sales Price I I I |I [ II I I $635,000 $335,000 -47.2% $460,000 $429,000 -6.7%
8-2021 8-2022 8-2023 8-2024

Average Sales Price IIII.II.III.IIIIILI.II.IIII.III..III $565,714 $886,000 + 56.6% $503,722 $547,405 +8.7%
8-2021 8-2022 8-2023 8-2024

Pct. of List Price Received ““ I “II I I i lII I IlI“ 99.7% 97.9% -1.8% 99.2% 100.9% +1.7%
8-2021 8-2022 8-2023 8-2024

Days on Market Until Sale i I lI I II "“I i I 44 77 +75.0% 66 51 -22.7%
8-2021 8-2022 8-2023 8-2024

Housing Affordability Index IIIAIIIIII'III'LII"II'.-III.I'II'II 81 166  +104.9% 112 130 +16.1%
8-2021 8-2022 8-2023 8-2024

Inventory of Homes for Sale III-L.IIIIIIIIIIIIIIIIIIII'II'.I..- 10 6 -40.0% -- - -
8-2021 8-2022 8-2023 8-2024

Months Supply of Inventory l.thIIIIIIIIIIIIIIIIIIIlIIl.I-JI 1.6 0.9 -43.8% -- -- -
8-2021 8-2022 8-2023 8-2024

Data as of September 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 4



New Listings

A count of the properties that have been newly listed on the market in a given month.
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August

609

12 8 8
2022 2023 2024 2022 2023 2024 2022 2023 2024
-24.6% -192% -3.3% -11.8% -34.8% +19.0% +71.4% -33.3% 0.0%

Single Family Townhouse-Condo Adult Communities

Historical New Listings by Month

Year to Date

6,092

4,354 4,493

2,600
1,992 2,019

86 53 55

2022 2023 2024 2022 2023 2024 2022 2023 2024
-14.8% -285% +3.2% -16.7% -23.4% +1.4% +48.3% -384% +3.8%
Single Family Townhouse-Condo Adult Communities

Single Family Townhouse-Condo  Adult Communities

e Single Family em==Townhouse-Condo Adult Communities September 2023 488 216 9
1400 October 2023 486 209 10
November 2023 389 169 4

1,200 - December 2023 201 114 3
1,000 ' January 2024 410 225 11
February 2024 429 221 9

800 March 2024 506 243 5
600 4 April 2024 632 271 9

‘ L May 2024 732 301 6

Y June 2024 671 255 1
200 - July 2024 637 271 6
04 " I S — — | .y - | August 2024 476 232 8
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg. 505 227 7

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of September 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 5



Pending Sales @ Rentors

A count of the properties on which offers have been accepted in a given month.

August Year to Date

540 4,368

1,849
1,519 1,516

8 13 7 62 54 54
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
-16.3% -24.4% +8.1% -1.6% -195% +6.2% +33.3% +625% -46.2% -18.4% -22.4% -5.0% -129% -17.8% -0.2% +10.7% -129%  0.0%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Hlstorlcal Pendlng Sales by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e==Townhouse-Condo Adult Communities September 2023 333 154 4
October 2023 383 145 6
1,000
November 2023 321 150 9
800 December 2023 257 120 6
January 2024 228 144 5
600 February 2024 325 159 8
March 2024 400 200 12
April 2024 421 223 7
400 -
May 2024 490 199 9
¢ June 2024 479 179 2
200
July 2024 434 206 4
o August 2024 441 206 7
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg. 376 174 7

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of September 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 6



Closed Sales

A count of the actual sales that closed in a given month.
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August
642

8 7 5
2022 2023 2024 2022 2023 2024 2022 2023 2024
-23.8% -20.4% -0.6% -59% -247% 0.0% -11.1% -125% -28.6%

Single Family Townhouse-Condo Adult Communities

Historical Closed Sales by Month

Year to Date

4,418

1,420 1,432

40 50 54

2022 2023 2024 2022 2023 2024 2022 2023 2024
-16.3% -27.9% -6.6% -9.9% -24.1% +0.8% -333% +25.0% +8.0%
Single Family Townhouse-Condo Adult Communities

Single Family Townhouse-Condo  Adult Communities
==g== Single Family ==e==Townhouse-Condo Adult Communities September 2023 428 183 7
October 2023 362 165 13
1,000
November 2023 330 148 6
800 December 2023 366 146 5
‘ January 2024 275 145 5
600 February 2024 226 127 3
! March 2024 296 150 12
April 2024 315 175 11
400 -
May 2024 407 214 5
June 2024 469 188 9
200
July 2024 482 229 4
. August 2024 508 204 5
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg. 372 173 7

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of September 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 7



Median Sales Price () REAcToRs

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

August Year to Date
$750,000
$770,000 $763,000 $650,000 $680,000
$635,000
$518,500 $531,250 $480,000 $460,000
$430,000 $429,000
$455,000 $400,000 $374,000
$335,000
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 ‘ 2022 2023 2024
+7.6% +145% -0.9% -4.1% +14.3% +14.0% +48.0% +19.5% -47.2% +6.9% +4.6% +10.3% +53% +75% +11.6% +73% +23.0% -6.7%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Median Sales Price by Month Single Family Townhouse-Condo  Adult Communities
@@= Single Family e==e===Townhouse-Condo Adult Communities September 2023 $675,000 $490,000 $625,000
October 2023 $685,000 $415,000 $425,000
$1,000,000
November 2023 $667,500 $425,000 $527,500
December 2023 $680,000 $400,000 $270,000
$800,000 -
January 2024 $670,000 $440,000 $615,000
\ 'J\i February 2024 $714,920 $425,000 $345,000
$600,000 - Al /
"J’ March 2024 $700,000 $476,500 $433,500
4 J\‘ N A NVJ‘\r/ Y F ,,4 April 2024 $715,000 $436,000 $429,000
$400,000 il ' ) i Y auf
A=A ,4 Y ’.llmiw " quqﬂ" il May 2024 $785,000 $484,750 $439,000
14 N" 2V ad' oY i
6200,000 June 2024 $775,000 $477,500 $380,000
’ July 2024 $793,500 $530,000 $465,000
% August 2024 $763,000 $518,500 $335,000
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1 2021 1- 2022 1- 2023 1 2024 12-Month Med.* $725,000 $465,000 $429,000

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Median Sales Price for all properties from September 2023 through August 2024. This is not

the average of the individual figures above.

Data as of September 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 8



Average Sales Price () REAcToRs

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

August Year to Date

$945,003 976,099 $961,416
$886,000 $873,415

$851,443

11,723
$6 $585,563 565,714 $596,843

$544,490 ,47 $547,405
$523,107 $a01,008 335470 $489,544 $503,722
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
+9.2% +11.1% +3.2% +9.9% +41% +123% +30.0% -3.4% +56.6% +10.9% +3.9% +10.1% +9.0% +91% +11.5% +89% +29% +87%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Hlstorlcal Average Sales Prlce by Month Single Family Townhouse-Condo  Adult Communities
@@= Single Family e==e===Townhouse-Condo Adult Communities September 2023 $853,670 $593,788 $586,714
October 2023 $859,577 $532,007 $442,955

$1,200,000
November 2023 $838,178 $533,036 $503,801

$1,000,000 December 2023 $856,998 $514,193 $308,771
January 2024 $838,327 $529,253 $597,600
$800,000 - M‘/VN\ February 2024 $911,151 $545,033 $370,667

< A March 2024 $888,001 $593,381 $532,125

$600,000 AN w M N ’4 b
\ ., w a PRI April 2024 $908,982 $593,107 $489,136

ol
$400,000 i"'\"‘b‘/ | w TRy N'iﬂ"" N v,M*\;,AM“& 1pst'h May 2024 $1,029,179 $627,468 $396,600
1 M\n I X t 1

\V" June 2024 $981,107 $567,287 $465,654
$200,000 July 2024 $1,042,711 $655,889 $772,500
% August 2024 $976,099 $611,723 $886,000
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg.* $925,156 $581,044 $517,552

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Avg. Sales Price for all properties from September 2023 through August 2024. This is not the

average of the individual figures above.

Data as of September 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 9



Percent of List Price Received

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a given

month, not accounting for seller concessions.

m GREATER BERGEN
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August

105.1%

Year to Date

104.2%
., 1034% 102.5% 102.4% 101.6%
101.5% 100.6% 101.2%  100.6% 100.0% 100.9% 070 100.9%
99.6% 99.7% 99.6% -7 99.2%
97.9%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2024 2022 2023 2024 2022 2023 2024
-01% +19% +1.6% +08% +1.0% +0.6% +05% -09% -1.8% +1.3% +1.8% +12% +04% +0.9% +39% -24% +1.7%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities

Historical Percent Of List Price Received by Month Single Family Townhouse-Condo  Adult Communities

==g== Single Family ==e==Townhouse-Condo Adult Communities September 2023 102.7% 100.4% 100.3%

120.0% October 2023 102.4% 100.6% 101.6%

November 2023 101.7% 100.2% 100.8%

December 2023 102.3% 99.8% 97.5%

110.0% - January 2024 102.7% 100.5% 100.1%

‘ February 2024 101.1% 99.6% 99.4%

A r/ i March 2024 102.7% 99.8% 102.0%

100.0% - Bl Lt B f"'ﬁﬂ&lm‘r 6 6 b

V -V, ez n oo g fart April 2024 103.7% 101.7% 99.9%

o % H:y-?.bf-é"‘ 05

r May 2024 105.1% 100.5% 103.5%

90.0% - June 2024 105.3% 101.3% 101.6%

July 2024 104.9% 101.7% 102.1%

50.0% August 2024 105.1% 101.2% 97.9%

12010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg.* 103.6% 100.7% 100.8%

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

* Pct. of List Price Received for all properties from September 2023 through August 2024. This
is not the average of the individual figures above.

Data as of September 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 10



Days on Market Until Sale @ Reartors

Average number of days between when a property is listed and when an offer is accepted in a given month.

August Year to Date
66
77
51
39 31
24
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
+31% -121% -13.8% -9.8% -152% -20.5% -50.0% +83.3% +75.0% -10.0% +5.6% -18.4% -85% -11.1% -125% -523% +1129% -22.7%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Days On Market Until sale by Month Single Family Townhouse-Condo  Adult Communities
@@= Single Family e==e===Townhouse-Condo Adult Communities September 2023 30 50 50
400 October 2023 34 46 54
November 2023 32 49 51
December 2023 30 45 54
300 - January 2024 34 43 133
February 2024 43 47 11
March 2024 40 48 42
200 -
April 2024 29 47 40
P May 2024 32 43 51
.‘h‘ ‘ﬂ\ l-t\f& s
100 ¢ X | ”’i"ﬂ ﬁ June 2024 28 43 30
W Ny et e )
Yy * Jhrg b Lodls July 2024 28 37 49
o August 2024 25 31 77
1-2010 1 2011 1- 2012 1 2013 1 2014 1- 2015 1 2016 1-2017 1-2018 1-2019 1- 2020 1 2021 1- 2022 1 2023 1- 2024 12-Month Avg.* 31 44 52

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Days on Market for all properties from September 2023 through August 2024. This is not the

average of the individual figures above.

Data as of September 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 11



Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is

necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.
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August

132

2022 2023 2024 2022 2023
-19.6% -26.9% +8.8% -9.0% -26.5%
Single Family

Historical Housing Affordability Index by Month

@@= Single Family e==e===Townhouse-Condo

Townhouse-Condo

Year to Date

166
116
81
2024 2022 2023 2024
-5.2% -41.1% -30.2% +104.9%

Adult Communities

Adult Communities

Single Family

1000
800 -
600 -
400 -
200 - w
- w\M' !’"" \ 4 [ M‘bﬁ\v g”
e It vl o s B PN
ey S LRI T T, YOSy Ny ;«MMN“}*AVJN

0

1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

132

2024 2022
-1.5% -17.0%

September 2023
October 2023
November 2023
December 2023
January 2024
February 2024
March 2024
April 2024

May 2024

June 2024

July 2024
August 2024
12-Month Avg.*

2023

-22.0%
Townhouse-Condo

Single Family  Townhouse-Condo
65 90
62 102
66 104
69 116
69 105
63 107
66 96
62 102
57 93
59 96
58 87
62 92
63 99

164
130
112
2024 | 2022 2023 2024
-3.9% -19.2% -31.7% +16.1%

Adult Communities

Adult Communities

82

116

97
201

88

153
123
121
119
140
115
166
127

* Affordability Index for all properties from September 2023 through August 2024. This is not

the average of the individual figures above.

Data as of September 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 12



Inventory of Homes for Sale M ReEntors

The number of properties available for sale in active status at the end of a given month.

August

1,520

26 10 6
2023 2023 2022 2023 2024
-18.3% - 32.4% -17.8% -28.4% -29.9% -25.7% + 100.0% -61.5% - 40.0%
Single Family Townhouse-Condo Adult Communities
Historical Inventory Of Homes for sale by Month Single Family Townhouse-Condo  Adult Communities
@@= Single Family e==e===Townhouse-Condo Adult Communities September 2023 1,015 550 15
October 2023 971 557 19
5,000
November 2023 936 524 14
December 2023 750 425 11
4,000 -
January 2024 819 449 15
L
February 2024 825 460 14
3,000 -
March 2024 821 449 7
April 2024 903 446 9
2,000 -
o May 2024 978 464 5
June 2024 993 470 4
1,000 -
July 2024 1,005 466 6
. August 2024 845 405 6
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1—2b23 1—2b24 12-Month Avg. 905 472 10

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of September 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 13



Months Supply of Inventor O RERTTORS
pp y y == REALTORS
The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.
August
3.9
1.6
0.9
2022 2023 2024 2023 2024 2022 2023 2024
+3.7% -10.7% -12.0% -9.1% -23.3% +129.4% - 59.0% - 43.8%
Single Family Townhouse-Condo Adult Communities
Historical Months supply Of Inventory by Month Single Family Townhouse-Condo  Adult Communities
@@= Single Family e==e===Townhouse-Condo Adult Communities September 2023 2.6 3.1 2.6
5 October 2023 2.4 3.2 3.1
November 2023 24 3.0 2.2
40 December 2023 1.9 2.4 1.7
January 2024 21 2.6 2.3
%0 February 2024 2.2 2.6 2.0
March 2024 2.2 2.6 0.9
20 April 2024 2.4 25 1.1
May 2024 2.6 2.7 0.6
1o June 2024 2.7 2.7 0.5
. M’\’,wf*ﬁ"\“{ o July 2024 2.7 2.7 0.8
. \_ QM‘”’N August 2024 2.2 23 0.9
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg.* 2.4 2.7 1.6

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

* Months Supply for all properties from September 2023 through August 2024. This is not the
average of the individual figures above.

Data as of September 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 14



Total Market Overview M Reartors

Key metrics for single-family properties, townhouses, condominiums and properties in adult communities combined, for the report month
and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines Percent Change YTD 2023 YTD 2024  Percent Change

New Listings IIIMIIIIIII'.LIII'II'I“LII‘II". 695 716 +3.0% 6,409 6,585 +2.7%
8-2021 8-2022 8-2023 8-2024

Pending Sales IIIII.IIIIIII.ILIIIIIIIII'LIIII'II 615 658 +7.0% 4967 4804  -3.3%
8-2021 8-2022 8-2023 8-2024

Closed Sales IIIII'IIIIIII'....J..I".III._-I“II 722 718 -0.6% 4,660 4,479 -3.9%
8-2021 8-2022 8-2023 8-2024

Median Sales Price I“l “III“I“IIIIII $697,000 $715,000 +2.6% $625,000 $685,000 +9.6%
8-2021 8-2022 8-2023 8-2024

Average Sales Price |||| I lIIIIl“ “IIIII $828,862 $871,970 +5.2% $766,236 $838,955 +9.5%
8-2021 8-2022 8-2023 8-2024

Pct. of List Price Received Ilmnlllllllnnjlllllllllllllllll 102.6% 103.9%  +1.3% 101.6% 103.1%  +1.5%
8-2021 8-2022 8-2023 8-2024

Days on Market Until Sale Illlllllll.llllllllllllnlllllllllm 32 27 -15.6% 41 35 -14.6%
8-2021 8-2022 8-2023 8-2024

Housing Affordability Index IIIIIIII“ il “““ 63 67 +6.3% 71 70 -1.4%
8-2021 8-2022 8-2023 8-2-024

Inventory of Homes for Sale IIIII “IIIIIII 1,585 1,260 -20.5% -- - -
8-2021 8-2022 8-2023 8-2024

Months Supply of Inventory IIILJIIII'III...IIIIIIIILIIIIIII. 2.7 2.3 -14.8% -- -- --
8-2021 8-2022 8-2023 8-2024

Data as of September 20, 2024. All data from New Jersey MLS and Hudson County MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 15
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